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THE CHEMICAL NATIONAL BAN K., 


NEW YORK. 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H. PORTER, President. 
FRANCIS HALPIN, Cashier. 
H. K. TWITCHELL, Asst. Cashier. 


7JO8. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 








AUGUSTUS D. 


EDWARD H. SMITH, Asst. Cashier. 


FREDERICK W. STEVENS, 
JUILLIARD, 
ROBERT WALTON GOELET, 


DIRECTORS : 

| W. EMLEN ROOSEVELT 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 
JOS, B. MARTINDALE. 





Che Citizens Central National Bank of New York 


EDWNVIN Ss. 


Invites correspondence from Banks,’ 


Bankers, 


SCHENCK, President. 


Merchants and 


Manufacturers who contemplate changes at this season of the year. 


Deposits, $26,000,000 


Capital, 


Surplus and Profits, - - 





$4,000,000 


320 Broadway, between Pearl and Worth Sts. 





CARNEGIE TRUST COMPANY 


NEW YORK CITY. 
Capital, Surplus and 
Undivided Profte, {+ $2,500,000 
Capital entirely Invested in Bonds of 
New York City and State. 


Bvery Courtesy and Accommodation Extended 
Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 


CHARLES HATHAWAY & C0. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


1781 1909 
THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPRHIA. ' 


Capital, $1,000,000.00 Surplus, $2,250,000.00 
Undivided Profits, - $324,300.00 
Deposits, $15,000,000.00 


OFFICERS. 


Harry G. Michener, oot 
Sam’! D. Jordan, Cashier. wm. J Murphy, Asst. Cas. 
Richard S. McKinley, Asst. 











ROTTERDAMSCHE 


BAN K 
ROTTERDAM 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 





LEE, HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT, THREADNEEDLE STREET, LONDON 
Incorporated “1 Royal Charter in 1853. 


Capital, £1,200,00 Reserve Fund, £1,525,000 
Reserve liabitity of i £1, 200,000 


F. BENNETT, Agen 
8x Wail te New York. 


ATIONAL BANK OF COMMERCE 


IN NEW YORA. 
SURPLUS, - $10,000,000 


Accounts of Merchants, Corporations 
Banke and Bankers solicited. 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Oedar St. 


Investment Securities. 
Allow interest on deposits ; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 

















NEW YORK. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus = vena, 
Deposits, - 


$18,000,000 
60,000,000 
BRO TICERS 
wards, Presiden 
| Tom ey Wise-Paaa W. B. a Vice-Prea. 
Jno. Nickerson, “ W. L. McDonald, ee 


. Lewis, Cashier 
Cc. L. ~~ sat. Cas, J. Ww. Reinholdt, Asst. Cae. 
Van L. R A. L. Weissenbo 


rn, 
F. W. Wrie : George R. Baker, 
&. N. Hiteheock, as 


H. 3 Burnett, os 
W. M. Chandler, es 


». KIMBALL& CO. 


R?: 7 NASSAU STREET, 
NEW YORK. 
Mernbere of the New’ York Stook 
Exchange since 1866. 


ORVIS BROTHERS & CO. 


Established 1872 


BANKERS AND BROKERS 
44 BROADWAY, NEW YORK CITY 


MEMBERS 
New York Stock Ex aoe 
New York Cotton Exc ge 
New York Coffee 
New a, Be Poetues 








Board of Trade 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 








Colonial Branch : 
222 BROADWAY, NEW YORK 


London Office: 
95 GRESHAM STREET, LONDON, E. C. 


Capital and Surplus $8,000,000,00 
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Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O BDOKETT, Asst. Cashier 
LA GRAVE, Asst. Cashier 


Capital, Sesytus ane Undivided Profits, $850,000.00 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Aashetens Cashier 


First National Bank Milwaukee 


ESTABLISHED 1853. 

















$2,000,000 
750,000 


Capital, . . : ‘ 
Surplus and Undivided Profits, 





United waren, State and City pe 


The Chase National Bank 


NEW YORK 
Capital - - - = - 
Surplus and Profits (Earned) - 


$5,000,000.00 
6,685,119.18 





OFFICERS: 
A. BARTON ——— Presipext ALBERT H. WIGGIN, Vics-Pres’r. 
MUEL H. MILLER, Casnuier. 
CHARLES C SLADE. rome TCasnizr. EDWIN A LEE, Ass’t Casnrer 
WILLIAM E. oe Ass’ TCasHizR. HENRY M ig Ass’r CasH. 
RED C. ANDREWS, Ass’t CasHIEz 


FIRST NATIONAL. BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, . - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS. ...........-ccce- Vice-President 
SC ES Cashier 








SPECIAL NOTICES. 





Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 







d 
Mail Matter, such ag 
Envelopes, rap- 
pers, Cards. 
The principal ad. 


complete stencil, in- 
cluding the frame 
and name steneilied 
on the card, does not 
cost more than % of 
a cent each, and the 
ya stencil can 

used fora card in- 
dex. The stencils are semeumenine indestructible, as 
a — + sow pan tan ag from one card. 

e furnish a list of any trade or prof en 
for catalogue and complete information . — 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 17h Adams St., 
NEW YORK, U. S&S. A. CHICAGO, U. 8. A. 





MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E.C. ENG. 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, . - $21,500,000 
Reserve Fund, ° - - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES: 
Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon, 
a apace eretaro, Aguascalientes. 
lL Banké Business. Foreign 
arayts Bow Bought and sol Sold. interest Paid on Accounts 
me Depoesite. 


Veracrus, 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


N.GELATS &CO., 


AGUIAR 10B, 
Cable Address, “GELATA” HAVANA, 











Transact a General Foreign and Domestic 
Banking Business. 


ANCO ESPANOL DE LA ISLA DE CUBA 


HAVANA (Repubiic ef Cuba.) 
FOUNDED IN 1866. 





CSCAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J. SENTENAT. 





Laas | FOREIGN. Slo keen oe 
THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up. $2,000,000.00 
6 


Reserve, baad s 40,000.00 
Depesits, - = 8,621,190.06 
DIRECTORS AND OFFICERS: 

EO. L. HAM, Presiden E. K. SMOOT. 
M. ELSASSER, let View Presiden W. F. LAYER. 
JOHN T JUDD, 2nd Vice Preddent G. W. JENNINGS. 
BR. J. DWYER, Comisario. J. M. NEELAND. 
L. ©. JUD Va J. L LONG. 
FREDERICO GRIESE. 


H.J. MORDEN and G. K. STEWART, Manage 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund ” ° * 51,500,000 


Mk. 231,500,000 











FOUNDED 1844 


LAWTON CHILDS & CO., 


* AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 

Do a general banking business and special atten- 
tion to collections in Havana po ge | of the * 


adjacent Antilles. Ci erican 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, = - = $21 ,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 








FINANCIAL. 


FINANCIAL. 





$12,500,000 
NEW YORK CITY 


4 Per Cent. Gold Corporate Stock 


Payable May Ist, 1959 
Exempt from all Taxation 


Issued in Coupon or Registered Form 
Interchangeable at will after Purchase 


To Be Sold Friday, Dec. 10, 


At 2 o’clock P. M. 


COUPON INTEREST PAYABLE 
AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed envelope enclosed in the addressed envelope. 
NT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in 


TWO PER CE 


A DEPOSIT OF 


money or certified check upon a New York State Bank or Trust Company, * a Nationa! 


Bank. For fuller information see 
New York. 


“City Record,’ 


published at Room No. 2, City Hall. 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 
280 Broadway, New York, 
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150 BRANCH OFFices ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFicE 
IN THE UNITED STATES ESTABLISHED 1857 


.& DUN & Cee 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIrry 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





| OFFICES ABROAD. | 


GREAT BRITAIN. 
LONDON, E.C, 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE 

ARIS, 5 LS tts = Montmartre, 

HAVE RE, 8 Place Juies Ferry. 
LILLE. 36 Rue Faidherbe. 


BELGIUM, 
ANTWERP, | Rue Jardin Arbaletriers. 
BRUSSELS, 66 Kue Mont aux Herbes Potageres. 
| GERMANY. 
BERLIN, Berlin C. 19, Handelstatte a, Ger- 
| traudtenstrasse 4/7, Ecke Petriplat 
BREMEN, Langen Strasae 16. 
BRESLAUC, Albrechtstrasse 20 
COLOGNE. Schiidergasse 72-74. 
DANZIG, Hundegasse No. 45. 
| DORTME ND, Deutsche National Bank Building. 
DRESDEN, Kaiserpaiast. Pirnaischer Platz, Eingang 
Amalienstr. t 
DUSSELDORF, Graf Adoif Strasse 46 
ELBERFELD. Altenmarkt 11. 
| FRANKFURT a/M., Zeil 50. 
HAMBURG, Alterwall No. 60. 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottachedstrasse 25, am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM. Borse. 
MUNICH, Domhof, Kanxfingerstrasse 23 
NUREMBERG, Konigstrasse 33-37. , 
STR RASSBUKG, DE. ve | 
“RA ogesenstrasse 65 _ 
STUTTGART, Konigstrasse 31, B. Calle San Martin No. 121, where the 


HOLLAND. 
ROTTERDAM, Leuvehaven 5. of R. G. DUN & CO. is located. 
AUSTRIA-HUNGARY. 
‘ ; BUDAPEST, V.,8 tcza 25. 
36 & 37 King St.. Cheapside. where the TRISTE Vie & —— z8 
LONDON OFFICE VIENNA. Vienna, 1, Ty 
BOHEMIA. 
of R. G. DUN & CO. is located. PRAGOE, Leihamtagasse 5. 
SWITZERLAND. 
ZURICH, * Mercatorium.” 




















SPAIN. 
BARCELONA. Calle de eaees 213 
MADRID, Calle de as a2 

enqwess. 
LISBON, Raa d’El Bel 








TALY. 
MILAN, Via Meravigli 2 (Angolo via Dante). 


SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adderley Street. 
DURBAN, . 3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Rooms 52 & 53 Standard Bank 
Buildin _Commiasioner and Harrison Streets. 
PORT ELI ABETH, Cuthberts Buildings, Main 8t. 

AUSTRALIA 

ADELAIDE, Sours Averratia, 33 Grenfell Street. 
BRISBANE, QueEns.anp, 189 + noone? Street. 
MELBOURNE, Vicrorta, 60 Quee 
SYDNEY, N. s. W., Challis tess, Sastin Place. 


NEW ZEALAND. 
WELLINGTON, Nathans suilding, 9 Grey Street. 














MEXICO. 
MEXICO CITY, Calle de San oe No. 7. 
CHIHUAHDA, Calle Aldama 110. 
GUADALA. rama, Avenida Corona No. 130 N. N. 
GUAYMAS. de VII Avenida y Calle 23. 
ch So a uina Calles Morelos y Pueblos. 
, 1411 Avenida Hidalgo. 
VERA CRUZ, Avenida Morelos No. 17. 
CUBA 

HAVANA, Cor. Cuba & Obispo Streets. 

ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 
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Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 


Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
Garry of R. G. DUN & CO. is located. 


Street. 
Chamber 








DUN’S REVIEW ( International Review) published monthly in English and Spanish and circulated 
in’all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets 


ahh. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Schmidt & Gallatin 


Members ef the New York Stock Exchange. 


Stocks and Bonds bought and sold 
on commission and interest allowed 
on daily balances. 


Albert R. Gallatin J. Prentice Kellogg 
Geo. P. Schmidt F. Gallatin, Jr. 
William A. Larned 
Chas. H. Blair, Jr. 


TRINITY BUILDING, 111 Broadway, N. Y. 





TheCommercial 
National Bank 


of CHICAGO 
Capital, Surplus and Undivided Profits, $10,500,000 


EDWARD M. LACEY, CHAIRMAN OF THE BOARD 
GEORGE E. ROBERTS, PRES’T 
NATHANIEL R. LOSCH, CASHIER 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
¥ during forty-five years of continu- 
ous service and growth. 





Manufacturers Commercial Company 


CAPITAL, $1,000,000 

To penponeee Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institations and Private Investors offers Short 
Time Collateral Trust Notes secured by the coldest, 
— and most liquid form of banking collateral. In 

t years we have paid at maturity nearly Forty 
Million Dollars short time loans. 
MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - : New York 
Members New York Stock Exchange. 


RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 
Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,649,000 








Capital, ~ - . - 7 = 
Surplus and Profits (earned) - 
Accounts Solicited. 
S. G. BAYNE, President. 
S. G. Nelson, Vice-Pres. A N. DeVausney, — Cas. 
C.C.Thompson,Ca-hier. J.C. Emory, Asst. 
Ww. K.Cleverly,Asst.Cas. O. M. Jefferds, Asst. tan, 


MILLER & COMPANY 
29 Broadway, New York 
MEMBERS 


New York Stock Exchange, New York Cotton Ex 
change, New York Produce Exchange, New York 








Coffee Exchange, New Orleans Cotton Exchange, 


Chicago Board of Trade, Philadelphia Stock 


Exchange. 
Associate Members of 
LIVERPOOL COTTON ASSOCIATION 





RANKLIN NATIONAL BANK 


PHILADELPHIA 
ee eee — 
. $1,000,000 


Capital, 
$2,488,653 


Surplus and Net Profits, . 
OFFICERS : 
R. MCALLETi&, Prcsijent. 


J. 
.A. HARRI&, JR., Vice Pres’t. £,P, + aS&MORE, Cas 
C.V. THACKARA, Asst. Cas. ...H.SHRIG_LEY Aasst.Cas 


Foreign Exchange Dept: \WilisAM WRIGHT, Mer’ 














ilinoisTrust& 
Savings Bank 
Capital and Surplus, $13,300,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 





Correspondence invited 





A. H. BICKMORE & CO, 
BANKERS 
30 Pine Street, - = New York 


Orders Executed in Investment Securities. 


Special list of current offerings on application. 





Don’t Let Your Profits Run Away! 


Q@ Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


hook accounts. 


It guarantees you against 


It furnishes collateral on your 


q If this year was a good year with you, next year may be your bad year. 
It’s interesting and it tells the story. 


J Write for our free booklet. 





The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


ALL PRINCIPAL CITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 








S. M. PHELAN, President 


Incorporated 
° 
Engineers 
EXAMINATIONS AND REPORTS : 


218 La Salle Street 
CHICAGO 





| 
| 





33 coma STREET, 
NEW YORK. 





BANK AND TRUST CO. STOCKS, BONDS. 


Guaranteed Stocks and all Inactive and 
Unlisted Securities bought, sold, 
and quoted. Inquiries invited. 





Telephones 7460-7461-7462-7463-7464 Hanover 





The American Finance & Securities Co. 


INVESTMENT BONDS 


| 5S5 NASSAU STREET 


NEW YORK 











CUBA 


NATIONAL 
BANK OF CUBA. 





Capital, Surpius & 
Undivided Profits 
Deposits - + 


HEAD OFFICE HAVANA 


$ 6,123,621.72 
16,184,678.57 





15 Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREED 


COLLECTIONS 


The Union National Bank 


OF CLEVELAND 





CAPITAL, $1,600,000 SURPLUS, 
DEPOSITS, - $12,500.000 
GEO. H. WORTHINGTON, President. 


J. F. HARPER,Vice-Pres. E. R. FANCHER,Vice-Pres. 
G. A COULTON, Cashier. W.E. WARD, Asst. Cas. 


$925,000 
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THE WREEK. 


It was hardly to be expected that the industrial and ‘rade 
revival would continue all the time at the recent high rate 
of speed. Some slowing up, if only for a breathing spell, 
was natural, and this apparently is what is occurring, al- 
though it makes no material impression upon the great 
volume of transactions. The unseasonable weather and the 
approach of the holiday season, and the time for settle- 
ments and taking of stock, incident to the ending of the 
year, are in considerable part responsible for the slightly 
more quiet aspect of business. The railroad strike in the 
Northwest is an unpleasant development, and its immediate 
eftects are chiefly felt in the flour trade. Undoubtedly the 
action of the House of Lords in rejecting the British budget 
is the most important event of the week, and it may have 
far-reaching consequences; but it would be difficult to 
trace aby immediate effect upon the situation in this 
country. Of more present concern to our markets 
is the opening of Congress next week, with the 
inevitable agitation of economic and financial questions. 
The money situation is much improved at home and 
abroad and should be even better after the first of the year. 
Iron and steel, in spite of some slowing up in rate of pro- 
gress, is immensely prosperous, with the prospect for a 
record-breaking year in 1910. The dry goods trade is 
quieter but holding firm, while the reports of the retail 
holiday trade are generally excellent. The railroads, with 
their rolling stock and terminals fully employed, continue 
to report increased earnings, the rate of gain for three 
weeks of November being 11.9 per cent. over 1908 and 11.4 
per cent. over 1907. Bank clearings are 9.4 per cent. 
better than in 1908 and 4.3 per cent. better than in 1906 
outside of New York, and in that city 4.1 per cent. and 1.2 
per cent. greater, respectively. The November failure 
record shows a marked improvement in conditions, and the 
statistics for the year will probably show a 50 per cent. 
gain over the depressed period of 1908. 

No uneasiness is felt regarding the lull now manifest in 
some branches of iron and steel, as it is recognized that 
recovery from past depression has been phenomenally 
rapid. Moreover, mills and furnaces have enough orders 
on their books to assure full activity for months to come, 
and producers generally scan specifications on future busi- 
ness closely. There is no abatement of the activity in 





— 


structural lines, open weather facilitating construction 
work and some further important contracts are in sight. 
Pressure on the plate mills has, resulted from the insistent 
demands of car builders wh) are receiving a steady flow of 
orders from the railroads. Additional large contracts are 
expected to appear this month, and there is prospect of a 
shortage in shapes and plates. In the pig iron division 
new activity has developed in steel-making iron, The Iron 
Age reporting sales of 46,000 tons of basic to eastern steel 


‘works during the vast week at $18.75 delivered, the busi- 


ness covering the first half of 1910. 

In the primary cotton goods markets trade is light, Fall 
River selling only 50,000 pieces last week. Mills, however, 
are holding prices firm and orders for staple prints at the 
recent advance are now coming in, especially from the 
West. Ginghams are in better demand; low count bleached 
goods are selling moderately at concessions, but the higher 
counts remain firm and are under order for the balance of 
the year. Cvlored coituns rule steady but quiet, and fine 
yarn goods are selling less actively. Future operations on 
all cottons are sluggish, awaiting the government cotton 
report. Export trade is very light, being principally with 
South America, no orders from the Far East being placed 
at prevailing prices. Among retailers holiday business is 
attaining large proportions, however, and agricultural sec- 
tions are now buying freely. In the woolen goods division 
lower priced lines of men’s wear for fall 1910 are being 
opened, but buyers in all lines are operating conservatively 
although advances in many directions are anticipated. 

A larger number of reserve orders are reported by boot 
and shoe manufacturers, and while new business is quiet, 
numerous moderate-sized purchases make up a fair aggre- 
gate. Reports from salesmen on the road to book initial 
contracts for next summer and fali lines will soon be 
received. The price question is becoming less of a dis- 
turbing factor each week. Trade in leather has fallen off 
materially, but this is customary at this season, and is 
attributed largely to the fact that users of leather are pre- 
paring to take inventories. Prices o. all kinds of leather 
are firm and no surplus stocks appear, previous orders 
about absorbing receipts. Western packer hides are main- 
tained, but the tendency of the markets abroad is weaker, 
and declines are noted in Europe as well as in the primary 
markets of South America, China and India. Domestic 
country hides are weaker, and prices on buff cows are now 
about one cent per pound under previously ruling rates. 

Speculative activity has abated in the markets for the 
leading farm staples, and price changes are unimportant. 
Theie was much irregularity in cotton, the trade 
as a whole proceeding cautivusly in anticipation of the 
government ginning report and crop estimate, due next 
week. A better spot demand is noted atthe South, but 
complaints of light bales come from many sections. Labor 
troubles on the railroads at the Northwest resulted in some 
closing down of flour mills, but aside from this nothing of 
significance has occurred as affecting wheat. Crop reports 
from Argentina are more uniformly favorable and the situ- 
ation in that country will be an important factor from now 
on. Western receipts of 7,635,152 bushels of wheat com- 
pared with 7,072,499 last year, while exports from all ports 
of the United States were 3,318,149 bushels against 3,766,785 
in 1908. Corn has shown weakness because of a heavy 
movement and a poor cash demand, yet fluctuations con- 
tinue narrow. Arrivals at primary markets of 3,748,188 
bushels exceeded the 3,022,916 reported a year ago, but 
Atlantic Coast exports were much smaller, only 302,368 
bushels comparing with 1,723,311. 

Liabilities of commercial failures reported for November 
amounted to $9,812,495, of which $4,375,395 were in manu- 
facturing, $4,877,164 in trading and $560,046 in other com - 
mercial lines. Fajlures this week numbered 283 in the 
United States against 287 last year, and 33 in Canada com- 
pared with 40 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Holiday trade js making good progress and is 
already reported as quite active by several of the large 
retailers. The jobbing trade in dry goods is seasonably 
quiet, and no special activity is expected until after the turn 
of the year. Stock-taking is now in progress and shows 
that jobbers’ stocks are in excellent shape, with less than 
usual of job lots and remnants to be disposed of. Cotton 
goods are quiet, with the unsettled raw cotton situation a 
disturbing factor. Men’s wear woolens and worsteds are 
in fair demand for spring, but the opening of fall goods is 
delayed by leading manufacturers. The advance sale of 
underwear for the tall of 1910 is satisfactory, but little is 
being accomplishedin hosiery. Retail trade in overcoatings 
and heavy suitings has improved with colder weather, and 
other departments of trade, largely dependent on the 
weather, show improvement. Pig iron is quiet, and selling 
agents report new business in finished steel as lim- 
ited. Spruce lumber is in moderate demand and steady 





in price, with supplies constantly lessening. There 
is a quiet trade in hard pine, both from the 
yards and for shipment from the South. There is 


a falling off in the demand for painters’ supplies, and 
building materials generally are quiet. Leather sells 
steadily at firm prices. Retail trade in footwear is more 
active and wholesale business fair. Flour is very dull, the 
trade being well supplied and resellers and speculators 
offer supplies at under mill quotations, while mills wil} 
make concessions on orders calling for prompt shipment. 
The grain trade is very quiet. A little wheat is being 
worked for export but steamer room is well engaged and 
ocean rates are firm, interfering with bookings for future 
shipment. Butter holds firm and is tending upward. Cheese 
also is firm. Eggs are easing off from recent extreme high 
prices owing to quiet demand and prospect of larger re- 
ceipts. Raw leaf lard has advanced and other pork pro- 
visions rule firm. Fresh meats are steady and quiet. The 
money market is firm, owing to reduced supply and not to 
an increase in demand. No immediate relief from com- 
paratively high rates is anticipated. Call loans from 54 to 
6 per cent., largely 6 per cent. Time loans 5to 6 per cent., 
according to date. 

Portiand, We.—Unseasonuble weather conditions have 
caused a falling off in sales of boots and shoes, clothing 
and rubber goods, and jobbers in these lines report con- 
servative buying. The potato crop in some sections al- 
though promising well earlier in the season was adversely 
affected by heavy rains and the yield is not up to expecta- 
tions; prevailing prices are also low and shippers are 
holding for a higher market. About the usual business 
among retailers is anticipated during the holiday season. 

Philadelphia.—Conditions in numerous lines exhibit 
improvement, retailers of dry goods and furnishings noting 
increased activity, and business with department stores is 
better, especially for holiday goods. Jobbers of hosiery, 
underwear and notions are doing well, and while shirt 
waist manufacturers are now a little quiet, they have 
numerous orders for future delivery. In wholesale dry 
goods the advance in raw materials has had an adverse 
effect on sales, and wholesale milliners report business 
somewhat less than expected, although comparing well 
with previous years. Leather remains firm and prices 
steady, with demand good for all heavy grades, and stocks 
moderate. Sales of glazed kid are heavy and steadily im 
prove. Shoe dealers report a fair business, with orders for 
spring delivery being received in large numbers. The 
wool market has been very quiet, mills appearing to be 
well supplied with raw material, and though stocks have 
been reduced there is still a good selection of all grades. 

The market for iron and steel is somewhat stronger and 
a large volume of business is being transacted. The de- 
mand for finished materials, especially structural steel, 


continues strong, and mills are actively employed. Anthra- 
cite coal is fairly active, although adversely affected by the 
mild weather, but bituminous is said to show decided im- 
provement. The stove trade is busy, electrical goods sell 
well and machine shops-are well employed. Manufacturers 
and wholesale dealers note very satisfactory conditions and 
retail yards are extremely active for this time of year. 
There is considerably more business in the building and 
contracting lines than usual at this season, and the records 
show that operations for 1909 will far exceed those of any 
previous. year. Paint trade conditions are normal and a 
large business is expected during the coming season. Wall- 
paper manufacturers and dealers are doing a better busi- 
ness than last fall and a steady improvement is looked for. 
Chemical manufacturers and jobbers report a good volume 
of business and the paper market is quite active, although 
prices are regarded as rather high. Little change is noted 
in wines and liquors, although the demand for some goods 
has been stimulated by preparations for the holidays. 
Domestic leaf tobacco has been somewhat more active and 
there are fair inquiries for Pennsylvania, Ohio and Con- 
necticut grades, but desirable goods are scarce and prices 
somewhat high. Sumatra and Havana are sold in small 
amounts and prices are well maintained. In groceries 
staples sell slowly, but the demand for fancy specialties is 
good. Sugars are firm and business is up to the average, 
but coffees are quiet at unchanged prices. Teas are dull, 
but the market is firm and trade normal for this time of 
year. Money is steady at 5 per cent. for cal] and 5} to 6 
per cent. for time funds. 

Pittsburg ,.— There is a good volume of business in job- 
bing lines, although the moderate weather has retarded the 
movement of rubber goods and winter wearing apparel. 
Retailers anticipate a good holiday trade, better than for 
the past two years, as the working class is now well em- 
ployed. Groceries are steady and collections fairly satis- 
factory. Building operations continue moderately good 
and lumber dealers report an increasing demand, with 
prices somewhat firmer. Coal shipments to the lake ports 
have been heavy, but lake navigation has practically closed. 
There are signs of some improvement in the glass industry, 
and agreements entered into by certain interests tend to 
add strength to the market. Sales of window glass are in- 
creasing. There is a good demand for money, especially 
for commercial purposes, the rate being 6 per cent. 

Baltimore.—Jobbing and manufacturing lines continue 
to be well employed, collections are as a rule quite good, 
and the general situation appears to be brighter than for 
some time past. Sales of ready-made clothing at wholesale 
for spring have been unusually large, though prices of 
material are higher and cost of labor greater. Retail trade 
has not been up to expectations locally, but improvement 
is hoped for as soon as colder weather is experienced. 
Wholesale dry goods and notion houses are all very busy, 
and while prices of cotton goods are quite high, no serious 
difficulty is experienced in getting deliveries from the 
mills, and good orders are being placed with commission 
agents. Grocery business has been quite good, owing to 
the heavy demand for holiday goods and confectionery. 
In boots and shoes at wholesale an advance of ten 
per cent has gone into effect in both cheap and medium 
grade goods. This has not affected the retail demand, 
however, which is unusually good, and sales for the fall 
will exceed last year’s about twenty-five per cent. Furni- 
ture manufacturers are well supplied with orders, holiday 
trade being exceptionally brisk. Retailers have been noti- 
fied of an advance of ten per cent on case goods, and indi- 
cations for the coming year very bright. Straw hat 
factories have practically sold their entire output for the 
coming season, though most of them are still taking scat- 
tering orders, and business in felt and stift hats at whole- 
sale has been very active. Iron and steel plants report a 
rush of orders that had been held up for some time by 
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railroad purchasing agents and others, and this has had a 
very beneficial effect on the trade. Prices are stronger. 

Richmond. —Most jobbing lines continue quite active, 
and while the demand for holiday goods is somewhat later 
than usual it is now in full swing Paints and oils are 
rather dull, as usual towards the end of the season, and 
orders for hardware have fallen off to some extent, but 
lumber remains quite active, with some increase in the de- 
mand for materials for railroad purposes. Sales of tobacco 
have been large, but dry weather is now interfering with 
the movement of the crop which, although a little off 
color, is heavy in weight and bringing good prices. Col- 
lections are not so free, but are better in the cotton pro- 
ducing sections than in the tobacco raising territory. 

Lynchburg.—Sales of dry goods and notions show an 
increase, with orders for immediate delivery better than 
anticipated and those for future delivery fairly liberal. 
Hats and men’s furnishings, though somewhat backward, 
have improved slightly. The shoe égituation continues 
favorable, with orders for immediate shipment in advance 
of previous week. Pipe and general foundry business is 
exceptionally good, considering the lateness of the season. 
Retail trade has picked up somewhat and jobbers in all 
lines report collections good. 

Nashville.—The volume of business has been slightly 
better than for the same period of last year, although 
dealers in dry goods and clothing have experienced un- 
usually warm and dry weather, which has a tendency to 
retard trade in those lines. This has also had an adverse 
effect upon retail trade. Country collections reported slow. 

New Orleans.—General trade conditions show no im- 
provement, unseasonable weather continuing to depress 
business in all lines, and reports from the interior are not 
altogether satisfactory. Collections are reported only fair, 

Cincinnati,—Retail trade is reported good, and in dry 
goods at wholesale, although many fabrics have advanced, 
the market has been active, with a prevalent strong tone. 
Wholesale shoe dealers are doing a fair trade, and jewelry 
and notions sales are satisfactory, while trade in hardware 
and builders’ supplies continues good. There has been a 
moderate movement of flour and the market remains 
steady. The movement of pig iron has been somewhat 
less, aS consumers have mostly supplied their require- 
ments, but the market remains strong. 

Cleveland,— Retail trade shows marked improvement 
over a week ago owing to colder weather, and the majority 
of houses are now arranging their stocks for a brisk holiday 
business. Clothiog and cloak factories continue operating 
their plants to full capacity, manufacturers in the iron and 
metal lines are all busy and labor is well employed. The 
general feeling is that the new year will be a prosperous 
one. Local banks report deposits still somewhat off, but 
they have sufficient funds to accommodate their regular 
customers, with the prevailing rate of interest 6 per 
cent. Collections are only fair. | 

Dayton.—Unseasonable weather during the greater 
part of last nonth curtailed the volume of retail business 
to some extent, though at present it is more favorable and 
prospects are good for a large holiday trade. Business in 
all jobbing departments continues satisfactory and manu- 
facturers are very busy. The weather is favorable for 
building operations and there is a good demand for all 
kinds of materials for this purpose. Cigars and leaf tobacco 
business are more active. Labor is well employed and 
collections are fair. 

Detroit.— Business in jobbing and manufacturing lines 
is reported satisfactory, increases of from 10 to 20 per cent. 
being shown. The automobile business is very prosperous 
and largely sold ahead. Building permits for eleven 
months show an increase of over 30 per cent. over the 
entire year 1908. There is a strong demand for money 
at rates ranging from 54 to 6 per cent., and collections are 
said to be improving. 


Chicago,—Unseasonable weather interrupts trade in 
the leading retail lines and railroad troubles delay ship- 
ments to northwestern points. Other operations sustain 
the recent expansion in manufacturing, heavy construction 
and distribution of commodities. Receipts of live stock 
again are oomparatively low, but there is an increased 
volume of grain moving and provisions remain in good de- 
mand despite the high cost. The monthly statement of 
meats in storehere shows gain over a month ago. Local flour 


tills increase grinding to complete orders which cannot be 


filled by shutdown of Mioneapolis mills. This strengthens 
quotations for future deliveries, although current quotations 
show decline for both wheat and corn. Lard prices are 
the highest in 34 years. Other hog products bring high 
values. Heavy shipments of lumber, wire, vehicles and ma- 
chinery are made to western farms, and agriculturists 
bought liberally here at the live stock and land exhibition. 
Mercantile collections throughout the interior are quite 
satisfactory, but some slowness is noted on city bills. 
Wholesale dry goods houses were active upon clearance 
sales previous to the annual inventories. Mail and road 
Orders continue good tor deliveries of spring wares, par- 
ticularly silks, white goods, knit goods, men’s furnishings, 
clothing, footwear and furniture. Money 1s easier in tone 
and chuvice commercial paper is quoted from 5 to 5% per 
cent. discount. Sales of local securities were slightly above 
the volume at this time last year, but the ten active stocks 
show an average decline of 60 cents per share. 

The total movement of grain at this port, 7,185,080 bush- 
els, compares with 6,400,983 bushels last week and 6,930,- 
757 bushels a year ago. Compared with 1908 there is de- 
crease in receipts 3.4 per cent. and increase in shipments 
16.2 per cent. Flour receipts were 169,308 barrels, against 
178,660 barrels last week and 201,906 barrels a year ago, 
while shipments were 190,486 barrels, against 208,520 bar- 
rels last week and 194,856 barrels in 1908. Live 
stock receipts were only 284,920 head, against 368,- 
809 head last week and 373,667 head last year. 
Receipts of hides, 3,066,331 pounds, compare with 
2,844,524 pounds last week and 2,660,379 pounds in 
1908. Receipts of wool were 244,064 pounds, against 
308,080 pounds last week and 572,744 pounds last year. 
Lumber receipts; 50,988,000 feet, compare with 53,471,000 
feet last week and 43,011,000 feet in 1908. Other receipts 
increased in wheat, dressed beef, pork, cheese, butter, 
eggs and cattle, but decreased in flour, corn, oats, rye, bar- 
ley, seeds, broomcorn, lard, hogs and sheep. Compared 
with the closings a week ago, cash prices are unchanged in 
flour, pork and choice cattle, but lower in corn 4 cent a 
bushel and wheat 23 cents a bushel, and higher in oats, 2} 
cents a bushel; sheep, 15 cents a hundredweight; hogs, 25 
cents a hundredweight; !ard, 40 cents a tierce, and ribs, 
50 cents a hundredweight. 

Minneapolis.—The switchmen’s strike has resulted in 
practically a complete tie up of railway terminals in this 
city. All outgoing freight is accepted only subject to de- 
lay, and incoming freight is being held outside for delivery 
facilities. All lines of business are affected and unless 
speedily settled, the strike will seriously interfere with the 
movement of holiday and seasonable goods throughout the 
Northwest. Several thousand men are already out of work 
and more are being laid off daily. Incfluential interests on 
both sides are working for an adjustment of differences 
and the strike is not generally looked upon as likely to be 
of long duration. Lumber trade has been rather light 
during the week and there was a falling off in shipments 
which were 3,500,000 feet. Orders for sash, doors and mill 
work are still coming in freely and factories continue 
working to full capacity. 

St. Paul.— Jobbing trade conditions continue satisfac- 
factory, salesin many departments exceeding last year’s. 
Dry goods jobbing sales are notably large, both for imme 
diate and future shipment. Fur houses report much busi- 
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ness offered, we there is pers Seinni for men’s and 
women’s wear. Shoe manufacturers operate up to capacity, 
and harness trade shows further improvement. Jewelry 
and notions are active, and holiday shipments reach satis- 
tactory proportions. Millinery is between seasons. Gro- 
ceries move freely, hardware is active, and builders’ mate- 
rials are in steady demand. Collections are fairly prompt. 


Duluth.—Unseasonable weather the past week has 
somewhat retarded retail trade, but wholesale business 
continues on a large scale and manufacturers as arule are 
busy. Lumber transactions for the year have reflected 
increased activity. Some of the mills are through sawing 
for the season and operations in the woods promise a fairly 
large cut of timber. Grain and iron ore receipts and ship- 
ments are about normal and compare favorably with former 
high records. 

Omaha.—While trade conditions generally are good, in 
some lines business has been adversely affected by warm 
and unseasonable weather. Flour mills are extremely busy 
and there is steady buying of flour. In groceries conditions 
remain practically unchanged, with prices firm, and while 
there has been some falling off in the implement trade, 
vehicles are still being readily sold. 


St. Louis.— Mail orders for immediate delivery are fair 
in some of the leading lines, particularly dry goods, 
millinery, clothing and footwear, and exceed those of last 
week and for the same time last year. Traveling salesmen 
are sending in a goodly number of orders for future deliv- 
ery. Retail trade is satisfactory, as Christmas shopping is 
increasing right along. Collections are good. All manu 
facturing establishments are busy, and nearly all are work- 
ing to full capacity. Building permits issued in November 
were estimated to cost $1.458,610, against $1,366 511 the 
same month last year. Shipments of footwear were 104 810 
cases, against 91,990 cases last year. Gain in shipments 
of merchandise 6 per cent. Carh grain trade has fallen off, 
with offerings only moderate. Wheat is 2c. lower, corn $e. 
higher and oats le. Millers are curtailing output, as the 
demand for flour is comparatively light. Prices are weak. 
Spot cotton is active andic. lower. Pig lead is active and 
firm and spelter quiet. Lumber offerings are moderate and 
good stock firm. Cattle run is fair, with good grades firm. 
Hogs are 10c. higer and sheep 1ldc. to 25c. The demand 
for money continues fair, while rates remain firm at 5 to 6 
per cent on call and time loans. Commercia! paper is dis- 
counted at 5 to 54 per cent. 


Kansas City.—Retail trade is very brisk, holiday shop- 
ping commencing earlier than usual. The estimated cost 
of new buildings for which permits were issued during the 
month of November is $9§9,070, a gain of $356,415 over the 
same month last year. The mild weather makes the shoe 
trade slow, but drugs, groceries and dry goods are moving 
well and travelers’ ordere show there is a good business 
among the retailers in this territory. Much rain has fallen 
over the entire west and some snow in Texas and growing 
wheat never looked better at this time of year. Flour 
trade continues dull. The output of local mills the past 
week was 46,200 barrels and short time runs are the rule. 
Trade is dull, while corn is lower. In the live stock the 
demand for cattle was light and prices lower. Hogs moved 
slowly with prices declining, while sheep were in good re- 
quest and prices higher. Much agricultural produce is yet 
unmarketed and bankers expect to decrease their surplus 


money after the first of the year on account of crop-moving 
requirements. 





SPECIE MOVEMENT. 





At this port last week: Silver imports $287,384, exports 
$607,365 ; gold imports $128,987, exports $4,839,200. Since 
January 1: Silver imports $4,875,388, exports $40,201,245; 
gold imports $8,128,138, exports $88,663,772. 
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~ BANK | EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,408,220 386, a gain of 5.7 per cent. 
over last year and of 2.4 per cent over the corresponding 
week in 1906. Compared with last year every city, except 
Louisville, reports gains, but in the comparison with 1906; 
although the total improves, losses are disclosed at 
numerous points outside New York City. These losses are 
partly accounted for by the fact that this year the report 
includes only the first two days of December, whereas in 
1906 there were five, and payments through the banks are 
always very much larger during the earlier days of the 
month. This is plainly shown by the average of the two 
days of December included this year, which exceeds that 
of 1906 by 197 per cent. Exchanges at New York City 
make avery favorable comparison with all previous yearsand 
are a satisfactory reflection of present active business con- 
ditions. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
yeare. 























Week. Week. Per Week. Per 

Dec. 2.1909, Dec. 3,1408. Cem Dec. 6, 1906. Cent. 

DGGE occscece $183,7538,511 $176 092,634 + 4.4 $186, 128,565 — 1.2 
Philadeiphia - 169, 774, +e 150,853,078 +12.5 151 414,051 — 6.4 
Baltimore ..... 36,271,913 29,206,221 +24.2 33,686,664 — 7.7 
Pittsburg...... dd, 904. 779 45 383,391 23.2 57,8 24,321 — 3.3 
Cincinnati....-. 28 006.850 27.816,950 + 0.7 28,121,100 0.4 
Cleveiand ..... 20,257,217 15,921,364 +27.2 17,998,4 +126 
Chicago ....... 302,140,331 288,313,367 ' 4.8 265 417,487 +13.8 
Minneapolis .. 30,513,910 26,740,876 +14.1 7,906,654 + 9.3 
St. Leuls ..... 7,673 620 69,244,749 +12.2 67.713,497 +14.7 
Kansas City... 53,481,083 42,811,287 +24.9 31,825,127 +650 
Louisville -.... 13,582,933 14,619,697 — 7.1 13,765,950 — 13 
New Orleans.. 23,989,513 22,559,638 + 6.3 30,184,222 —20.5 
San Francisco. 46,490,377 42,469,381 + 9.5 56,639,087 —18.0 
TE wccuce $1,041 845,142 $952,038,134 + 9.4 “$998, 67: 5187 + 4.3 
New York....- 2,366,375,244 2,272,204,910 +.4.2 2,328,746,030 + 1.2 
Total all... $3,408,220,386 $3,224,243,044 +4 5.7 #3,327,421,217 + 2.4 

Average Daiiy : 

Dec, to date.... $652,914,000 $596,496,000 + 9.4 $545,620,000 +19.7 
November..... 549 299 00 510,184,000 + 7.7 517,406,000 + 6.2 
October........ 549,124,000 400,790,000 4370 192,164,000 +11.6 
3d Quarter .... 474.356,000 379.418.0000 +25.0 451,375,000 + 5.1 
2d Quarter .... 482,636,000 358,926,000 + 34.5 457,380. 0 + 59 
lst Quarter.... 460.628.000 355.645.0000 429.5 515,398,000 —10.6 





THE MONEY MARKET. 


Constant withdrawals of gold for export are practically 
without effect on money and exchange rates, but the move- 
ment is attracting attention because of its magnitude. 
During November more than $10,000,000 was taken for 
shipment to South America, and a considerable amount also 
went to Canada, while the opening of the current month 
saw no abatement of the demand from either direction. 
Engagements announced this week have aggregated close 
to $4,000,000 for Argentina and Brazil, and Canada took an 
additional $1,300,000, swelling total exports to all points 
since January 1 above $101,000,000, or the heaviest in a 
decade, with the exception of 1904. Fully half of this out- 
flow has gone to Buenos Ayres, and Brazil alone has re- 
ceived almost $10,000,000 on London account, which indi- 
cates the growing importance of these two South American 
republics. Cash resources of local banks are suffering as a 
result of the continued drain, although funds are now re- 
turnipg to this center from the interior, yet the Clearing 
House members reported some gain in actual reserves last 
week because of a further heavy contraction in loans and 
deposits. Money rates are closely held at about 5 per cent. 
on both call and time, and in view of expanding mercantile 
needs and applications for new capital from corporate 
interests firmness will no doubt prevail for some 
time tocome. An addition of close to $3,500,000 to the 
country’s bank note circulation during November brought 
the amount outstanding to the highest point on record, at 
$707,433,457, or $40,255,000 above the total on December 
1, 1908. No reduction was made in the English bank rate 
on Thursday, although the leading British institutions 
raised its ratio of reserve to liabilities to the abnormally 
high figure of 56 per cent., which contrasts with 484 per 
cent. on the same date last year. An unsettled political 
situation is assigned as the reason for maintaining the 5 per 
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cent. rate, yet it is noticeable that the standard shares on 
the London Stock Exchange exhibit considerable buoyancy. 

Call money touched 6 per cent. on the first day of the 
month, but most business was arranged under 5 per cent., 
and 4 per cent. was the minimum figure. Some shading 
of rates on time accommodation was apparent, yet 
lenders generally are asking 5 per cent. for the shortest 
maturities while the longer dates may be had at from 44 to 
4% per cent. Financial institutions are not in the market 
for commercial paper to any extent, and rates are unchanged 
at 53 to 6 per cent. for the best names running four to six 
months, while endorsed bills receivable range from 5 to 54 
per cent. 

FOREIGN EXCHANGE. 

The persistent strength of sterling exchange is causing 
comment, especially as rates continue to rise in the face of 
some factors that should ordinarily have a depressing 
effect. Sight drafts were quoted at 4.87% early in the week, 
equalling the high point of the season, and more gold was 
engaged for South America. The movement may continue 
for some time to come if exchange remains near its present 
level and London still desires to revert the Argentina and 
Brazilian demands to this center. The supply of com- 
mercial bills is extremely light, while there was quite a 
pronounced inquiry for remittance for Wednesday’s steamer. 
The Bank of England secured the bulk of the $5,000,000 
South African gold offering on Monday, a portion going to 


India. Final quotations for actual business were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
1.8399 4.84 484 4.8415 48415 4.8415 

siete 4.5755 4.8755 4.8770 4.8770 48770 4.8770 

---- 4.8810 4.8810 4.8820 4.8820 4.8820 4.8820 
ication 95.31, 95.31 “95.37 195.37 "195.37 *595.37 
e@ee-*+-* ». re b 5. } we . } wed, wkd, 

t Minus 3-64 ** Less 1-32 ' " _ —- 
DOMESTIC EXCHANGF. 

Rates on New York follow: Chicago, 40 cents premium ; 
Boston, par ; New Orleans, commercial 25 cents discount 
to par, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, 20 
cents premium; Charleston, buying at par, selling at 1-10 
cent premium; St. Louis, 50 cents premium bid, 35 cents 
premium asked. 


* Less 


SILVER BULLION. 

British exports of silver bullion up to November 18, accord- 
ing to Pixiey & Abell, were £7,750,700 against £9,031,908 
last year. India received £5,838,600, China £ 1,829,300 and 
the Straits £82,800, while last year £8,350,623 went to India, 
£516,400 to China and £164,885 to the Straits. 

Variations of silver bullion were unusually slight at both 
New York and London during the month of November, 
although the tendency was mainly upward. Higher prices 
have prevailed this week, as shown by the daily closing 


quotations given herewith: 


Sat. Mon Tunes Wed. Thora. Fri 
London prices .... 23.44d 23.F Od. 23.624. 23.56d. 23.456d. 23.56d 
New York prices... 50 87c. 51.00c. 51.25e. §112c. 51.25c. 51.25¢ 


FOREIGN FINANCES. 

For the first time since early in November the Bank of 
England reported a loss in holdings of gold coin and 
bullion amounting to £255,479, but this was offset by a 
loan contraction of £681,000, and the ratio of reserve to 
liabilities rose to 56 per cent., against 55.93 in the previous 
week and only 48.50 per cent. at this time last year. Gold 
in the Bank of France fell off an additional 20,800,000 
francs and loans expanded sharply, while cash in the 
Imperial Bank of Germany was substantially reduced and 
loans increased 27,601,000 marks. Call money brought 
4 per cent. at London, and time accommodation about 
3¢ per cent Ona Thursday £115,000 was taken into the 
Bank of England, but £168,000 was withdrawn for ship- 
ment to Egypt. Open market discounts declined to2 11-16 
per cent. at Paris, and the Berlin rate was also lower at 
44 per cent. 

NEW YORK BANK STATEMENT. 

Notwithstanding the constant drain on cash resources 
because of the continued withdrawals of gold for export, 


the position of local banks is not only well maintained but 
reserves are actually being strengthened somewhat each 
week. This result is, of course, accomplished by a steady 
contraction in loans and deposits, which have shown under 
the average compilation net decreases of $30,000,000 and 
$62,700,000, respectively, within the past month. In last 
Saturday’s statement the actual figures made the better 
exhibit, a cash loss of $2,425,000 being offset by the heavy 


reduction in the loan and deposit items, and the surplus 


rose $1,440,000 in consequence. The average report, on the 
other hand, showed a less extensive curtailment of loans 
and deposits, while the falling off in cash amounted to 
$3,322 900, these changes producing a nominal shrinkage 
in reserves. The marked decrease in loans and deposits 
was not alone confined to the Clearing House members, 
as the trust companies reported reductions of $11,000,000 
and $14,970,000 in these accounts. Therise in the domestic 
exchange rate at Chicago last week presaged a return flow 
of currency to the East, and the banks gained more than 
$4,400,000 on transactions with the interior, thus indicating 
that western money is now becoming a factor in the local 
market for accommodation. The average statement com- 
pares with earlier dates as follows: 








Week's Changes. Nov. 27, 1909. Nov. 28, 1908 

SSE Dec. $8,467,100 €1,196,167,100 $),340,537,100 
Deposits. ........... Dec. 12,112,000 1.175,532,100 1,.425,375,000 
Circulation.......... Dec. 57,000 52,965,200 45,542,100 
Specie.... .......... Dec. 3,002,100 235,090,600 304,427,200 
Legal tenders....... Dee. 320,800 68,118,800 80,047,200 
Total cash......... Dec. $3,322,900 $303 ,209,400 $384,474,400 
Surplus reserve ..... Dec. 294,900 9,313,875 28.130,650 


Actual figures at the close of the week were as follows: 
Loans, $1,192,535,500, a decrease of $12,055,900; deposits, 
$1,172,073,000, a loss of $15,455,600 ; specie, $234,770,400, 
a ~decrease of $3,371,300; legal tenders, $69,582,200, a gain 
of $947,000; circulation, $52,999,000, a decrease of $64 800. 
Outside banks and trust companies report loans $1,193,- 
811,500, a loss of $9,645,000; deposits, $1,228 850,200, 
a decrease of $15,331,400; specie, $119 571,300, a loss of 
$1,469,400; legal tenders, $21,498,400 an increase of 
$153,100. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,663,900; 
trust companies, $126,405,800; deposits in other institutions 
—State banks, $16,253,800; trust companies, $5,039,200. 
Total reserve, $162,362,700, a loss of $738,400. Per- 
centage of reserve to deposits 16.70 per cent. 





The Butter Market.—The market bas been very strong for 
the best grades of fancy fresh creamery, the supply of which was 
hardly sufficient to meet the demand. As a consequence values 
moved upwards from 1 to 2‘cents and it is reported that numerous 
transactions have been made at from } to 4 cent above regular 
quotations. Receipts are comparatively light and as they average 
lower in quality than usual attention is being directed toa greater ex- 
tent to offerings from storage. Prices of the best grades of this are 
very firm, but as there is little interest displayed in the lower qualities, 
either of the fresh arrivals or stored, holders feel confidence in their 
position. There has been more inquiry for process, but the movement 
as yet cannot be considered satisfactory. Some sales of packing stock 
were made and prices are firmly held. Receipts for the week were 28,642 
packages against 23,139 for five days last week. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 283 
against 228 last week, 239 the preceding week and 287 the corresponding 
week last year. Failures in Canada this week are 33 against 28 the 
preceding week and 40 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 






































| Dec. 2, 1909. || Nov. 25, 1008. | aetna: Dec. 3, 1908. 
} 
Section. 1} 
Over Over Over Over 
eR i = 36! 103 || 37] o9|| 441 111 
tage 34 83 18 50 15 59 | 35 91 
West. 24 68 20.| 62 17 61 23 56 
Pacific .......... 9 31 4 13 3 20 10 29 
nited States.... 117 | 283 | 718 | 228 | 72 | 239 112 |} 287 
} mew | ee CAE 33 6 28 9 20 |} 1 4 
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COMMERCIAL FAILURES IN NOVEMBER. 


Statistics of commercial failures in the United States for 
November, according to the records compiled by R. G. DUN 
& Co., show that insolvencies numbered 963, with de- 
faulted indebtedness amounting to $9,812,605. This is a 
marked improvement as compared with the same month 
last year, when defaults numbered 1,120 with liabilities of 
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of defaulting firms increased in two years 86 per cent., 
while in the present year there has been a decrease of 
nearly 50 per cent. 

The following table shows the liabilities of commercial 
failures by months during the past six years, the manu- 
facturing and trading classes being stated separately : 





Total Commercial. 






























































































































































1909. 1908. 1907 
$12,599,912. The returns are even more favurable when Jan $14,008,085 #27,099.514 913,528,128 
compared with the 1,180 defaults for $17,637,011 in Novem- Mar. 13,718.162 ote des 11,082,096 
ber, 1907, and in only six of the preceding fourteen years A | 1p eer ios enter RVttyr 
are the liabilities smaller than those of the past month. Jmy. 2130803 2782378 1s197,749 
All comparisons exhibit improvement, manufacturing fail- Sept. 3.336.009 ta ee6es 27'414,000 
ures numbering 247 with liabilities of $4,375,395, and com- Nov . 9,812,605 135 8 e013 17-637.011. 
paring with 273 for $5,277,420 the corresponding month siiaaiianaii 
last year and 305 for $10,927,598 in 1907, while trading de si : 
failures for 679 and $4,877,164 indebtedness compare with dam .05.502.783 010.087 G57 wnges- see 
799 for $5,731,104 and 840 for $5,640,065, respectively, in Mar: 9,930,581 10,978,393 3.344.610 
the two preceding years. The improvement is continued May : 7,156,140 6,988,983 $758,725 
in the third division, embracing brokers and transporters, July. 3,807,201 _5,835,018 1 £449,226 
in which 37 suspensions occurred with liabilities of $560,046, sept 33423,271 4.710.229 10,602,834 
while in 1908 there were 48 for $1,591,388 and 35 for Mov. 4375;305 82775420 10;927,398 
$1,069,348 the year before. These figures disclose a grati- °° -""~ a ree 
fying decrease in commercial mortality, and show very =yndine. a A 
clearly how close conditions have approached to normal; tan $7,196 858 $13,484,007 $6, 1 6 9048 
and they are even more satisfactory when the natural in- Mar’ TOsto12 — 9:303:362 51689,726 
crease in the number of firms in business and the enlarged — 2972243 $570 684 Herrett 
volume of transactions are taken into consideration. yu L7BO213 | LOT13 4386030 
The November liabilities are $2,717,257 less than those amt. 1263308 11771896 43.253 
of October, and while the total exceeds the record of July, Qov. Yar7ies ‘5:731'104 928 143 
August and September, it is much less than any other "°° ~~" _— 1 6,178,348 








month of the year. The record for eleven months of the 
year is now complete and it is possible to get a fairly 
accurate estimate of what the record for the whole year 
will show. During the eleven months of this year the 
liabilities amounted to $138,478,338. Provided the December 
liabilities are no larger than those in December, 1908, the 
total for the year will not greatly exceed $150,000,000. This 
will be over $70,000,000 less than in 1908 and $47,000,000 
less than in 1907, and it aftords a fairly accurate measure 
of the extent of the revival from the depression following 
the panic of 19v7. From 1906 to 1908 the total liabilities 


Separating these failures into different classes of business 
and comparing them with the previous year discloses that 
the improvement is quite uniform. In manufacturing lines 
four classes provide liabilities larger than last year: Iron, 
foundries and nails, liquors and tobacco, chemicals and 
drugs, and glass, earthenware and bricks, and the increase 
in the first two are mostly accounted for by a single large 
failure in each instance. On the other hand, there isa 
marked improvement, notably machinery and tools, in 
which 10 for $307,039 compare with 15 last year for 
$900,484; cotton, laces and hosiery, in which there was no 





FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. slain Tidaiaa Pe Cane Sea sis 
1909. | 1908.) 1907.) 1906. 190%. 1909. | 1908, 1907. 1906. | 1905. 1909. 
ee a i———_—_ |-— -- | | ——__—-- . —— ee ee [ee 
Iron, Foundries and Nails .......... 2 - 9 6 | $502,781 $70,000 | $94,389 | ($108,000 | $114,100 $253,781 
Machinery and Tools ...............! 10 15 29 4 21 307,039 | 900,484 | 1,141,582 | 59,392 | 707,779 30,703 
Woolens, Carpets and Knit Goods | 3 1 2 1 | “ 44,000 | 60,000 | eit ite a4 20,000 | ea 14,660 
Cottons, Lace and Hosiery .... .... os l 3 | 1 2 oe © 75,000 | 1,300,000 | 5,0V0 | SSO 000 Tl == ccccecee 
Lumber, Carpenters and Coopers .. 35 22 3D | 23 | 22 646,158 | 669,852 | 2,329,783 | 354,969 | 370,986 18,462 
Clothing and Millinery ..........-..-| 30 40 30 | 35 | 29 387.345 | 393,081 | 1,182,511 | 970,164 | 416,427 10,758 
Hats, Gloves and Furs............-.| 5 8 | 13 | 4 | q | 82,500 135,082 | 322,501 58,839 | 51,000 10,312 
Chemicals and Drugs............... 2 1) 6 | 2 | 8 15,000 | 3,000 838,748 9,300 | 194.204 7.5 

iti eeinntinnen | z 4 1 | 1 | 23,500 | 86,831 | eonences ‘minal | pte 11,750 
Printing and Engraving...........- 17 24 16 12 | 15 96,842 105,552 | 137,718 44,798 | 285,708 5,697 
Milling and Bakers .................! 21 23 | 28 | 14 | 12 | 75,741 | 153,341 229,638 76,635 | 60,733 3,607 
Leather, Shoes and Harness........ 3 r 5 | 9 | 5 6,146 | 135,327 52,760 30,491 31,262 2,049 
Liquors and Tobacco. ..... AS 9 7 | 10 | 8 } 6 511,904 | 161,166 81,900 65,842 48,525 56,378 
Glass, Earthenware and Bricks.... 3 7 1] | 11 | 9 | 141,384 29,600 127,799 232,000 | 133.759 47,128 
INET dinictiniecitdittinsiaminnamasiteiiimbiens 96 106 | 93 | 77 | 57 | 1,535,055 2,299,104 3,838,269 1,255,762 | 1,577,960 15,990 
emcees |ammmniens fame | | | = | alien 

Total Manufacturing ........... 247 273 | 305 212 | 197 || $4,375,395 $5,277,420 | $10,927,598 $3,291,192 | $4,317,443 $17,714 

TRADERS. 

General Stores ...............------ 94 144; 143) 125) 92 $871,200 | $1,244,807 $745,568 | $1,075,048 $535,556 $9,257 

Groceries, Meats and Fish .........| 180 173 243 | 161 | 135 | 1 010,300 592,266 651,207 539,666 | 697,388 5,61 
Hotels and Restaurants ........-... 36 55 37 | 41 | 37 | 448,108 472,728 191,248 218,608 343,986 12,477 
Liquors and Tobacco .......-..-.... | 72 72 85 69 | 74 | 257,679 443.029 304,390 239,646 416,964 3,579 
Clothing and Furnishing ...........| 59 72 70 62 | 58 || 492,502 484,021 494,826 554,676 510,110 8.347 
Dry Goods and Carpets............. 49 oU 40 | 31 45 || 451,636 624,745 323,373 260,889 | 422,893 9,217 
Shoes, Rubbers and Trunks........ | 23 35 | 20 | 13 | 26 | 80,054 | 341,397 105,549 * 85,357 231.017 3,481 
Furniture and Crockery............ 2 15 | 20 | 15 | 13 | 45,309 219,971 130,843 123,188 34,592 3,776 
Hardware, Stoves and Tools .. coves 19 32 | 23 | 28 | 23 |) 163,594 286,352 431,662 252,162 203,640 8,610 
Chemicals and Drugs....... ...... 32 37 | 30 | 24 | 93 || 150,809 245,283 379,013 356,932 122.133 4,723 
LS) ora | 2 2 | 4 | 2 | a 3,02 7,120 9,625 14,301 — 511 
Jewelry and Clocks ...... spanseneees | 12 21 | 17 | 6 | 10 || 167,832 113,058 256,171 24,032 84,104 13,986 
Books and Papers...................| S 5 | 5 | 3 | 3 } 44,687 14,599 27,350 70.371 9,062 5,586 
Hats, Furs and Gloves ............. 1 2 | 2) 4 | 1 | od 39,000 16,770 42,121 4.600 4,550 
ET seiinnsunusccocescevesesesen | 80 83 | 91 | 63 | 51 || 685,882 602,728 1,572,470 533,418 540,139 8,574 
Total Trading .-.... Kqemnesecuces | 679 799 840 647 591 || $4,877,164 $5,731,104 $5,640,065 $4,390,415 | $4,256,184 $7,183 
Brokers and Tranusporters........... 37 48 35 26 | 29 || 560,046 1,591,388 1,069,348 4,299,175 293,171 15,136 
eee“ eee ; Enon 
Total Commercial............-... | 963) 1.120) 1.180 885 | 817 } $9,812,605 | $12,599,912 | $17,637,011 | $11,980,782 | $8,866,798 $10,189 


















































( NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 
nee area Lumber includes saw, planing sash and door mills and furniture; Clothing includes furn - hings; Chemicals include chemical tertilizers; Printing 
includes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include es, brewers and bottlers; Glass includes pottery. 
lime, cement, quarry and stone; Genera! stores include department stores and instalments; Groceries include creamery, teas and coffees ; Hotels include 

houses and caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; an 
Jewelry includes watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. } 
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failures; hats, gloves and furs, 8 for $82,500 against 8 for 
$135,082 ; leather, shoes and harness, 3 for $6,146 against 7 
for $135,327, and ‘‘ All Other,” 96 for $1,535,055 against 106 
for $2,299,104. Among traders increases are shown in five 
classes: Groceries, meats and fish, clothing and furnish- 
ings, jewelry and clocks, books and papers, and “ All 
Other ;” but except in groceries they are insignificant, 
liabilities in that class being enlarged by a single insolvency 
for $450,000. There is a decided improvement in general 
stores, in which class 94 defaults for $871,200 compare 
with 144 last year tor $1,244,807; liquors and tobacco 72 for 
$257,679 against 72 for $443,029; shoes, rubbers and trunks, 
23 for $80,054 against 36 for $341,397 ; furniture and crock- 
ery, 12 for $45,309 against 15 for $219,971; hardware, stoves 
and tools, 19 for $163,594 against 32 for $286,352, and 
chemicals and drugs, 32 for $150,809 against 37 for $245,283. 

Deducting the failures for over $100,000 each produces 
the usual interesting results. In manufacturing 11 defaults 
aggregating $2,129,287 reduce the average of $17,714 for 
the total 247 insolvencies to $9,517 for 236, which is less 
than in all except two of the previous fourteen years and 
afford striking proof of the extent to which these large 
failures distort the returns in individual classes, as, for 
instance, in iron in which there were two defaults aggre- 
gating over $500,000; machinery, one for $150,000; lumber, 
two amounting to over $325,000; liquors, two tor more than 
$350,000; one in glass for $110,000 and three in ‘‘All Other”’ 
for nearly $700,000. The result is the same in the trading 
classes, although not to so great an extent, as the number 
and amount are considerably less than in the majority of 
recent preceding years, eight out of fourteen showing a 
larger aggregate of failures with liabilities of over $100,000 
each. This month they affect only two classes, groceries 
and hotels, the former being abnormally increased by one 
failure tor $450,000 and the laiter by a single insolvency for 
$225,000. The class embracing brokers and transporters 
was also distorted by one default for upwards of $230,000. 
In addition to the foregoing and not included in the tabu- 
lated figures two electric traction roads went into insuivency 
with liabilities amounting to $6,700,000. 


LARGE AND SMALL FAILURES—NOVEMBER. 




















































































































Manufacturing. 
——-Total——__—. —$100,000& Mure~ ——~-Under 3100,000-——— 
ae No. Liabilities. No. Liabilities. No. Liabilities, AV’ ge. 
1909.. 247 $4,375,395 11 2,129,287 236 $2,246,108 $9,517 
1908.. 273 5,277,420 8 2,369,311 265 2,908,\09 10,974 
1907.. 305 10,927,593 25 7,929,881 280 2,997,717 10,706 
1906... 212 3,241,192 6 927,772 206 =. 2,363,420 =—:11,473 
1905... 197 4,317,443 1 2.152.900 186 2,164,543 11687 
1904.. 217 3,540,983 10 1602213 207 1,938,870 9'366 
1903.. 267 6,049,207 15 3,075,297 252 2.973.910 11.801 
1902.. 213 =. 3,891,060 6 973,472 207 2,412,588 11,655 
1901.. 216 3,507,695 7 1,622,243 209 1,885,452 9/02 
1900.. 193 3,853,165 7 2,110,014 1,773,151 91531 
1899.. 204 2,986,629 q 1,511,271 197 1,475,356 7.489 
1898. 122 3,223,613 5 68,486 117 1.535,127 13,120 
897.. 209 4,331,380 5 2'380,000 204 1,951,380 9,565 
1896.. 232 4,659,615 s 1,383,000 224 3,276,615 14,627 
1895.. 250 4,247,983 9 1,794,166 241 2,453,827 10,18 
Trading. 
1909.. 679 $4,877,164 2 $675,000 677 $4,202 164 6,20 
908.. 799 5,731,104 4 583.467 795 6,147,637 wert 14 
1907.. 840 5,640,065 6 1,112,000 834 4,528,065 5,429 
6.. 647 4,390,415 1 220,000 646 4,170,415 6,456 
1905.. 591 4,256,184 3 486,000 588 3,770,184 6,463 
4.. 618 3,929,143 6 887,900 612 3,041,243 4,969 
O3.. 845 7.220.271 5 3,136,997 840 4,983,274 5,925 
1902.. 746 5,029.843 3 60,543 743 4,169,300 6,611 
1901... 707 4,836,27 4 968,381 703 3,867,894 5,502 
1900... 617 7,506,358 5 65,148 612 3,941,210 6,43 
1899.. 646 3,846,108 2 335,863 644 3,510,245 5.450 
1898.. 778 3.977,05 4 539,613 777 3,437,438 4,423 
1897.. 810 5.452,596 1 100,000 809 5,352.5 6,616 
1896.. 862 7,480,238 128 2,631,842 849 4,848,396 5,710 
1895.. 850 6,987,043 q7 1,103,242 843 5,383.80 6,97 
All Commercial. 

1909.. 963 $9,812,605 14 $3,033,487 948 $6,779,118 $7,155 
4 « , , , “ WV, , ’ , 52 

1908.. 1,120 12,599,912 16 3,802,778 1,104 8,797,134 7,96 
1907.. 1,180 17,637,011 34 9,636.881 1,146 8,000,130 6,981 
1906... 885 11,980,782 9 5,147,772 876 833,010 7,300 
1905. 817 8,866,798 15 2,738,900 802 6,127,898 7,647 
1904. 864 8,435,459 21 3.258.141 843 5,277,318 6.260 
903.. 1,162  16,422.309 27 7,955,677 1,135 8,466,632 7,453 
1902.. 1,000 9,276,716 11 2'239'015 ‘989 7,037,701 7,116 
1901 974 9:070.446 18 27982.754 961 6,087,692 335 
1900 850 12,300,316 14 6.120.417 837 6,179,899 7,383 
i 9. 8x6 8,046,848 12 2,667,834 874 5,379,014 6.154 
— -- _ 778 8,110,475 12 2:903,099 766 207,376 6,798 
A 1,041 11,610,195 7 4,050,000 1,047 7,560,195 7,290 
1896... 1,120 12,709.856 22 4,264,842 1,098 8.436.014 7,683 
5.. 1,122 12'150,329 20 3,704,606 1,102 8,445,723 7,663 

















The manufacturing liabilities during November amounted 
44.59 per cent. of the total against 41.88 per cent. in 1908. 
The trading defaults amounted to 49.71 per cent. against 


45.48 per cent. in 1908, while the liabilities of brokers and 
transporters amounted to 5.70 per cent. as compared with 
12.64 per cent. 

CANADIAN FAILURES. 

Commercial insolvencies in the Dominion of Canada 
during the month of November numbered 107, with an ag- 
gregate of defaulted indebtedness amounting to $1,077,351. 
This is a decided increase in amount as compared with the 
130 with indebtedness of $774,173 in the same month last 
year, although much more favorable than in 1907 when 
there were 143 failures with liabilities of $2,090,925. Manu- 
facturing defaults numbered 17 with liabilities of $287,028, 
which compares with 41 involving $276,431 last year, and 
49 for $1,161,051 the corresponding month in 1907. The 
number of trading failures amounted to 89 against 88 
last year and 88 in 1907, while the defaulted indebtedness 
was $690,323 against $493,942 and $549,314, respectively. 
In addition to the above, and not properly classed therein, 
there was one failure of a brokerage concern with liabili- 
ties of $100,000. This comparing with one for $3,800 in 
November last year and six aggregating $380,560 in 1907. 
This failure, together with one in the machinery class for 
about $125,000, is largely responsible for the increase over 
last year. 





CONDITIONS AT PORTLAND, ORE, 





Portiand, Ore.—No complaint is now heard from re- 
tailers or jobbers as regards trade conditions. The latter 
report business, particularly with the interior, to be the 
heaviest ever known at this season. The retail holiday 
trade in this city surpasses that of any previous year, and 
idle labor, usually plentiful in the winter, is now scarce. 
The urgent demand for wheat, especially bluestem, has 
put prices in the Pacific Northwest above a parity with 
Eastern and European markets. A third of the crop is still 
unsold and farmers are holding this firmly. The strong 
wheat demand is the result of the active local milling trade. 
Flour prices have advanced 90 cents per barrel in the past 
fortnight and millers are unable to fill all orders for patents. 
There is also a strong inquiry from the East for low 
grade flours, and heavy sales have already been made for 
that account. The coaree grains are strengthened by the 
unprecedented feed demand, due to the railroad develop- 
ment in this section. London dealers are now bidding 
strongly for Oregon hops and in the past week have bought 
7,000 bales for immediate shipment. The unsold stock in 
the State is estimated at 14,000 bales, out of a total crop of 
70,000 bales. Building construction continues unchecked 
in Portland. Up to the present time the total figures for 
1908, $10,405,000, have been surpassed by over $1,000,000. 





Whe Cheese Market.—tTrading was quiet and mostly for 
immediate wants only. Best grades are most in demand, and as the 
stocks of these are small quotations remain extremely strong, with 
holders showing little anxiety to dispose of their goods. Quotations of 
full cream specials are now at record figures, and buyers hesitate to 
commit themselves beyond absolute necessities. It is noted of late that 
some are taking small lots of late October that grade fairly high, 
but as the majority of the receipts shows serious defects, the supply of 
this is quite limited. Skims are in better supply, but not much interest 
is shown except for the best, in which some fair sales have been made. 
The lower grades sell very slowly and tend to accumulate. Receipts for 
the week were 11,827 boxes, compared with 11,539 boxes for five days 
last week. 





The Egg Market.—The high prices appear to retard sales of 
the best grades, although there is sufficient demand to maintain 
existing quotations. Receipts are fairly large for the season and any 
considerable addition to them would likely have a very serious effect 
upon prices. There is considerable inquiry for goods of fairly good 
quality that can be obtained around 29 to 31 cents, but holders have 
strong ideas as to values and. transactions are not very numerous. 
Storage eggs have been offered more freely and considerable pressure 
has been noted to dispose of stocks, in order to do which it is said that 
concessions have been made. Receipts for the week were 43,168 cases 
compared with 33,778 cases for five days last week. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The harbor is now entirely clear of ocean 
craft, but the canals are still open and considerable grain 
is coming forward trom the West. Colder weather is help- 
ful to country trade, though more snow is needed to make 
good traffic conditions in the interior. Money is coming 
in more freely. Wholesale trade is assuming a quieter 
phase in some lines. Hardware, metals and other lines of 
heavy goods are less active. Stock-taking has been begun 
by some of the dry goods houses, but travelers are still 
out and report good orders. Spring fabrics are now being 
shipped out freely, according to the general trade under- 
standing that deliveries shall begin on the 25th of Novem- 
ber. There is the usual seasonable distribution in gro- 
ceries. Boot and shoe manufacturers report good spring 
ordere, but are still more or less backward in placing 
orders for leather, prices for which continue to rule very 
firm. Returns for the season of navigation just closed 
show that an active export trade has been done in cheese, 
shipments aggregating 1,872,315 being nearly 90,000 boxes 
in excess of last year but, on the other hand, shipments of 
butter have been extremely light, only reaching 39,443 
packages. Exports of apples have been very large, aggre- 
gating 581,200 barrels. Cattle shipments show a slight 
decline, 94,314 head comparing with 99,830 head last year. 

Toronto.—Wholesale trade is fairly active and retail 
lines continue busy. Sorting up orders for dry goods are 
large for the season of the year. The jobbers in toys, fancy 
goods and jewelry report an active holiday trade, and mil. 
linery houses also say that business is brisk. Imports dur- 
ing the month of November were heavy. Staple lines of 
dry goods are very firm. The high price of raw cotton 
has an unsettling effect, as manufacturers are inclined to 
work their mills on shorter time. Remittances generally 
are reported as most satisfactory. There is a large trade 
in seasonable lines of shelf hardware and the metal markets 
are firm. Building material and structural steel are in active 
demand. In groceries, trade is good in Christmas special- 
ties, with prices steady. Leather is fairly active, with the 
high prices maintained. Hides are steady with shipments 
to the other side increasing. The meat markets are quiet 
with prices somewhat irregular. Offerings of Ontario 
grades of wheat are a little freer than in the past. Rye 
and oats are weaker. Provisions quiet and steady with 
lard firmer. 











THE PITTSBURG IRON MARKET. 





PiTTsBURG.—The total new business for November was equal to that 
of October, and while there is a slight lull in the market, this is not 
unusual at the close of the year. Mills and furnaces have been operat- 
ing almost to capacity and orders on the books of the largest concerns 
aggregate a heavy tonnage. Sales are reported of several lots of pig 
iron and inquiries have been made for structural material, while the re- 
quirements of the steel car plants draw heavily on the supply of plates. 
The comparatively new industry of steel car wheels is quite busy, anda 
number of good orders have been placed recently. The Jones & Laughlin 
Steel Company has fired the first furnace of four just completed at Ali- 
quippa, where the company is establishing a tin plate plant of 30 mills, a 
40-inch blooming-mill, an open-hearth steel plant and a bar and billet 
mill. The four Aliquippa furnaces have a capacity of 500 tons each. 
Consumers of Bessemer pig iron bought heavily during the past 
three months, and naturally, sales have fallen off, but the market is 
firm, at $19, Valley, for Bessemer. There has been a slight weakening, 
with basic $17 and $17.28, Valley, and No. 2 foundry $17, Valley, for im- 
mediate delivery. Bessemer billets are quoted $27.50 and $28, Pitts- 
burg, open-hearth billets $28.50 and sheet and tin bars $29 to $29.50, 
Pittsburg. Billets have been in démand and some scarcity was reported, 
but the market is now easier. Muck bar, all pig iron, is quoted at $30 
and $30.50. Heavy steel scrap is quoted at $17.50, delivered in the Pitts- 
burg district. Prices ruled slightly higher recently, but have weakened 
to some extent, as the demand is notasstrong. Quotations of plates and 
structural shapes are from $1.50 to $1.60. The output is heavy and new 
business is reported of considerable tonnage. The American BridgeCom. 
pany booked orders amounting to 74,000 tons during November. Steel 
and iron bars are selling freely and prices are maintained, as arule. Cur- 
rent business in steel bars is taken at $1.50 and iron bars are quoted at $1.70 


to $1.75. The puddling of iron is not so extensive, locally, as formerly, 
and one concern making bolts, nuts and rivets, is now transforming its 
plant to use steel exclusively where iron had been used heretofore: 
Purchases of rails have been heavy, but complete figures are lacking to 
arrive at any comparison of former years. Standard rails are $28 and 
light weights are $27 to $32. Middlemen are getting a premium on 
small tonaages for immediate delivery. Coke production for the week 
ending Saturday, November 27, totalled 445,988 tons as against an off- 
week of 412,156 tons, while shipments increased greatly, a gain of 264 
ears being reported from both regions. Prices are rather uncertain and 
some hesitancy is shown in closing contracts for next year. Some 
producers anticipate $3.00 furnace coke in the near future, but con- 
sumers have stocks ahead and the future of prices isto be determined. 
Current quotations are $2.50 and $2.55, first grade, furnace at oven, and 
$3.25 to $3.50, first grade, foundry. 





HIDES AND LEATHER. 


A reactionary tendency characterizes the hide markets abroad. At 
the monthly auction sales in Paris this week hide prices declined from 
3 to 6 per cent., and throughout Europe a general easing off from pre- 
vious quotations is noted. The River Plate markets are lower, as has 
been previously noted, and declines have also occurred in China, together 
with an easier market in the East Indies. A somewhat firmer tone 
developed later in the week and prices advanced about jc. at the River 
Plate. Domestic country hides have again developed a weaker tone, 
but present reports received from the Chicago packer market continue 
firm and prices are quoted as high as ever, packers claiming to be 
making sales at top quotations. Most buyers are out of the packer 
market, however. Some recent transactions reported include 6,000 
January native steers ahead at 18¢.; 5,000 November and early December 
heavy cows at 164c.; 5,000 October light cows at 16c., and a number of 
small lots of Texas steers at 153c. for lights and 143c. for extremes, and 
heavies held at 163¢c. to17e. The further weakening in country hides 
resulted in sales of Chicago buffs at 133¢. and Northwestern all weight 
cows at 134e., Chicago freight. Lower figures on domestic hides are 
natural at this season owing to the poorer quality of stock available. 
Common varieties of Latin-American dry hides have held steady at the 
recent decline of }c., with sales of Puerto Cabellos at 23c., Orinocos at 
24c. and Central Americans at 22jc. 

Trade in leather has fallen off materially of late and business gen- 
erally is quiet as compared with the previous activity. It is customary, 
however, for a dull market to prevail at this time of year, principally 
owing to the fact that shoe manufacturers and other buyers are either 
taking or preparing to take inventories, and while thus engaged they are 
anxious to have as light stocks of leather on hand as possible. Prices 
continue to be maintsined on a firm level and no concessions are being 
reported as made to induce buying. Tanners as a rule are well sold 
ahead, and this is especially true of sole leather, and the deliveries that 
are being made on contracts are taking the bulk of the receipts coming 
forward from the tanyards. The market on sole leather offal has shown 
a firmer tone of late, which is gratifying to tanners, as offal for a long 
time past has been bringing proportionately low prices to the better 
portions of the leather. 

Boots and Shoes.—The footwear situation assumes a more 
satisfactory aspect at most New England centers. Reserve orders in 
producers’ hands are larger at present than at any time during the 
year, and while new business is not especially brisk, there is a steady 
influx of orders through salesmen on the road and by mail. No 
especially large contracts are placed, but numerous moderate-sized 
orders make up a fair aggregate from week to week. Salesmen are 
leaving for the West and South to secure original contracts for 
summer and fall styles and to book additional supplementary orders 
for seasonable lines. While the price question has been a disturbing 
factor right along, manufacturers as a rule have held out for advances 
demanded and there is now much less friction regarding values than a 
while ago. Calf goods have reached an exceptionally high level, but 
customers who cannot substitute imitation calf leather stock for the 
genuine article are in most cases paying full prices. Fresh orders for 
heavy staple lines, such as grain, satin and wax upper stock, are 
moderate, but there has been a good trade in the past for these, and 
many producers have reserve orders on their books which as yet are 
undelivered. The Shoe and Leather Reporter reports shipments for the 
week 75,688 cases; previous week, 83,103; the year to date, 3,874,603 ; 
corresponding time last year. 3,374,335. 


THE BOSTON MARKET. 


Boston.—The spring run is opening well, and shoe factories are 
quite busy, most of them being well supplied with orders. Demand 
for heavy footwear is increasing, and retail and jobbing trades have 
both felt the improvement. Business in upper leather shows some 
falling off, but continues fair on the whole. The quietest feature is the 
demand for colored stock, and the indications are that the coming run 
is to be smal.er on colored goods than for several years. All kinds of 
sole leather are firmly held and in steady movement. Owing to the 
poor quality of offerings, country hides are easier. Calfskins are also 
slightly easier. 
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THE GRAIN MARKETS. 


With the opening of the week May became the active wheat option, 
or at least attracted the bulk of speculative attention, operations in the 
near month being largely of an evening up character. For the most 
part trading was desultory and fluctuations generally narrow, with at 
uncertain tendency. Crop news from Argentina aroused some interest, 
the uniformly favorable reports contrasting rather sharply with recent 
contradictory dispatches, and, on the whole, ecubles told of promising 
conditions in most foreign countries. The uncertainty that has existed 
over the Argentina situation is indicated by the fact that the exportable 
surplus is nowexpected by many to be as large, or in excess of last year’s, 
whereas a short time ago a material reduction was predicted. Shipments 
thus far this season have been much smailer than inthe previous year, but 
it is believed that offerings will show an increase in the near future as 
harvesting is now progressing under favorable circumstances. The 
movement from Russia has finally shown a tendency to abate, although 
still exceptionally heavy, and world’s exports last week fell off about 
900,000 bushels, clearances from North American ports reflecting the 
heaviest decrease. Visible supply figures indicate that Canada is ship- 
ping a relatively larger proportion than the United States, an increase 
of 1,788,000 bushels in domestic stocks contrasting with a shrinkage of 
1,000,000 bushels in the Dominion. Further curtailment of milling de- 
mand followed the breaking out of the railroad switchmen's strike at 
the Northwest, many of the mills closing down because of this develop- 
ment. Flour production for the latest week shows some expansion, how- 
ever, an output of 471,265 barrels at Minneapolis, Milwaukee and Duluth, 
comparing with 468,810 in the previous week and 383,405 last year, ac- 
cording to the Northwestern Miller. The Oklahoma State report placed 
the condition of winter wheat at 93 per cent. which compares with 87 
per cent. a year ago, while Snow puts the acreage at 29,914,000, against 
27,546,000 harvested in the previous season. Corn has shown some 
weakness on heavy receipts and a poor cash demana, with complaints 
as to grading attracting attention. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the pre. 
vious four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years. 
are appended, with similar figures of exports: 


~Wheat- _— Flour. _ Corn-———-... 
Western Atlantic Atlantic Western Atlantic 








— 

















Rec eipts. Exports. Exports. Receipts. Exports. 
ee 1,517,712 307,992 17,914 412,x42 3; ,959 
ae "403° 100 150,897 46,532 686.140 25,085 
ie oral. aan caeen ae tg t 442,198 8,258 636.866 5,850 
Tuesday ....... vane 1,547,448 224,064 18,904 658 ,382 58,574 
Wednesday .......... ] 039 032 216. "005 46,885 652,728 99,948 
SE adanin soeube '805 5,769 64,415 13,885 701,232 87,952 
i iiiuites vanvembn 7,635,152 1,405,571 152,378 3,748.188 302,368 
FS EE bscnceee 1072 499 2 sa 742 227,051 4,022,916 1, 123, 311 
Nov., 4 weeks. . 25,932,713 45,313 805,276 8,172,956 60,652 
‘“ last year. 35'859.9 42 9 892302 588,202 8,331,696 1.508695 


“Total western receipts of wheat for the crop year to date are 155,424,696 
bushels, against 155,377,589 a vear ago, 96,787,991 in 1907, 132,599,368 
in 1906, 144,709,471 in 1905 and 131,092,674in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
51,239,152 bushels, compared with 78,541,224 last year, 73,887,392in 1907 
70,156,423 in 1906, 37,527,814 in 1905 and 22,975,855 in 1904. Atlantie 
exports this week were 2,091,272 bushels, against 2,205,694 last week and 
3,310,471a year ago. Pacificexports were 541,176 bushels, against 161,045 
last week and 440,314 last year. Other exports were nothing against 
nothing last week and 16,000 a year ago. 

Total western receipts of corn from July 1 to date are 48,542,422 
bushels, against 48,928.917 a year ago, 69,389,054 in 1907, 71,224.438 in 
1906, 76,786,276 in 1905 and 66,464,800 in 1904. Total exports of corn for 
the crop year to date are 4,452,372 bushels, compared with 4,092,322 last 
year, 17,275,185 in 1907, 14,344,517 in 1906, 20,445,687 in 1905 and 8,149,442 
in 1904. 

The Wheat Market.—The predicted falling off in Russian 
shipments is now in evidence, although the movement is still excep- 
tionally heavy, 5,832,000 bushels of wheat being sent out last week, 
against 6,112,000 in the week preceding and only 1,368,000 in the corres- 
ponding period of 1908, For all countries combined, the exports totall«d 
11,952,000 bushels, according to Broomhall, which compares with 7,852,- 
000 a year ago. Shipments from India and the Danube showed some 
gain over the previous week, but all other comparisons were adverse, 
with North America supplying the second largest decrease. Floating 
quantities of wheat and flour fell off 820,000 bushels to 82,992,000, yet 
the total last year was about 3,500,000 bushels less. An increase of 
1,788,000 bushels in domestic visible supplies made the aggregate 29,. 
418,000 on November 27, but Canadian stocks were reduced over 1,000,- 
000 bushels, and the combined total of 39.417,000 is much below the 
59,572,000 bushels reported on the same date a year ago. 

The Corn Trade.—A heavy increase in the movement from 
Argentina swelled world’s shipments of corn to 2,657,000 bushels last week 
which compared with 1,796,000 in the previous week and 3,315,000 in 
the same period of 1908. Clearances from Argentina were almost 
double those in the week preceding, and North America and Russia also 
supplied some gain, but Danubian shipments fell off about 355,000 
bushels. The quantity afloat for the United Kingdom and the Conti- 


nent amounted to 9,230,000, against 9,612,000 in the previous week and 
9,669,000 last year. Visible supplies of corn in the United Kingdom are 
now in excess of either 1908 or 1907, an increase of 657,000 bushels 
bringing the total up to 3,288,000, or 637,000 bushels larger than last 


year’s stocks. 
THE CHICAGO MARKET. 


CHIcAGo.—Movements of the principal grains are seen to be heavier 
than in the preceding week, and the aggregates exceed the totals at this 
time last year. The exhibit isa satisfactory one, considering the unfa- 
vorable weather which has prevailed and prevented hauling of grain 
from the farnis to the railroads. The markets were quieter, the demand 
for future deliveries being held back by some uncertainty as to comple- 
tion of the December contracts in wheat and corn, and also from the 
switchmen’s strike in the Northwest, which prevents forwardir g and has 
caused a shutting down of the large flour mills at Minneapolis. Flour 
buying in this market is stronger, but there is no change in values. 
Should labor troubles continue at Minneapolis, the mills of this city will 
be called upon to increase production to the limit of eapacity. Dealers’ 
stocks are reported to have undergone satisfactory reduction at most 
centers during November. Domestic requirements appear to be under 
some expansion, but this improvement is offset by decreased require- 
ments of foreign buyers. Contract stocks of wheat, eorn and oats show 
increases here this week. Farm reports remain favorable as to corn | 
husking and growth of winter wheat and rye. Lake navigation is now 
virtually closed for the season, and the latest corn charters to Buffalo are 
quoted at 13 cents a bushel. Compared with the closings a week ago 
No. 2 red winter wheat is quoted at $1.16 a bushel against 31.183; No. 2 
corn at 624 cents against 63 cents; and oats at 414 cents against 39; cents. 
Last year’s prices were: Wheat, $1.04; corn, 614 cents, and oats, 483 cents. 
Contract stocks in Chicago increased in wheat 228,912 bushels, corn 
128.970 bushels and oats 23,803 bushels. Stocks in store this week and 
previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 

BGs 3 RATS cccccseccoscccesescosces te. -. 9 , aa 72,75 
ee ac idles -a mibenuibemnn 300.117 193,934 2,211,404 
pS BEA SES Ey ee ee a ee 8,431 
pT Re ae sienna 141,457 143,645 2,245,902 
No. 1 Northern....... iiaedeln 1,255,446 1,130,529 311, "783 
EE SE en em 1,697,020 1 468. 108 4,360,278 
Ce CIE c.cnccinbcdbavtuesense 252,740 123.770 288.729 
OO” ——eeee ee 3,765,795 3, 741, 992 514,298 


Stocks in all positions in store increased in wheat 93,000 bushels, corn 
217,000 bushels, rye 3,000 bushels and barley 18,000 bushels, but de- 
creased in oats 64,000 bushels. Total stocks this week and previous 
weeks follow : 








epneaneelipennninen This week. Previous week. oun ago 
_ a 4.728,000 4,645,000 371,000 
0 ee ee 930,000 713,000 '340 ,000 
= ieeseeees ae 6, - 00L 6,527,000 3.467 ‘000 
Sun needsedsensssddsommerensedee 153,000 150,000 ,000 
Barley Suiicntsees secant eye 000 166,000 2,501,000 
DO ikcncdn cht acsvetansbsoness 12,468,000 0 12,201,000 16,850,000 


The total movement of grain at this port, 7,185,080 bushels, compares 
with 6,400 983 bushels last week and 6,930,557 bushels a year ago, 
Compared with 1908 there is decrease in receipts of 3.4 per cent, and 
increase in shipments of 16.2 per cent. The detailed movements 
this week and previous weeks follow :— 





Receipts—bushels. This week. Previous week. Year ago 
ER I Eee oe 753,280 250,0000 461,000 
NESSES RS ERS ES eS 1,705 000 * 1,028,000 1,762,000 
Gi tsi ndiiadcdumsese ctsddetabiete 1,311,700 1,452,300 ) ¥ "563 000 
Dll ss neannnetnddeccdagienaaneiiiees 31,000 36,000 47,0 
WE Sdccccncnecoveccccedscscosse: 493,315 567,923 611, 100 
Se eS Ne ig 4,294,395 3,334,223 4.444, 100 
Sh te—bushels. This week. Previous week. Year 
Wh ee ae 431.281 297,028 175.497 
Ci neencesuansounandeneuatieaveien 1,148 899 1,014,757 1,096,925 
ERE SSS er ea ea ase 1,100,749 1,542,048 1,044,493 
Te Ricden cocescccaceseccsncousveates 17,492 7,071 , 
Barley . Se a Se ae 192,264 205,846 145,491 
ee ne ens A oe 2,890,685 3,063,760 2,486,457 


Flour receipts were 169,308 barrels, against 178,660 barrels last week 
and 201,906 barrels a year ago, while shipments were 190,486 barrels: 
against 208.520 barrels last week and 194,856 barrels in 1908.  Visi- 
ble supply of grain in the United States east of the Rocky Mountains 
exhibits inereases in wheat 1,788,000 bushels, corn 658,000 bushels, and 
rye 86,000 bushels, and decreases in oats 332.000 bushels and barley 71, 
000 bushels. The principal port increases in wheat were: Boston, 
47,000 bushels; Buffalo, 668,000 bushels; Chicago, 96,000 bushels: 
Kansas City, 57,000 bushels: Milwaukee, 104,000 bushels ; Minneapolis, 
204,000 bushels: New York, 296,000 bushels in store and 155,000 bushels 
afloat; Philadelphia, 331,000 bushels, and on lakes, 1,952,000 bushels. 
Similar wheat decreases were: Baltimore. 108,000 bushels; Duluth, 
1.551.000 bushels; Galveston, 45,000 bushels; New Orleans, 60,000 
bushels ; on canal, 402,000 bushels. Similar corn increases were: On 
lakes, 193,000 bushels; Baltimore, 141,000 bushels; and Chicago, 129,- 
000 bushels. Detailed stocks this week and previous weeks follow: 











— This week. Previous week. Yeara 
Wheat  sanesannsstan Sn es 29,417,000 27,629 .000 = 973,0 
RS hin kk ode nabbaasideasene 3,289,000 3.631. Of 2,651, 
TN 13,586,000 13,918,000 8, ‘691 000 
DET bigs ecoeedacsdptebibedekeseutes 918,000 832,000 1,070,000 
SET iiuicccntiihottindeddnontnbads ase 3,282,000 3, 35% ri U 6,472,000 

















The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 1,094,000 bushels, and increase in 
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oats 367.000 bushels and barley 175,000 bushels. 
week and previous weeks follow: 


Detailed stocks this 


Stocks—bushels. This week. Previous week. Year ago 
RES EES SI ana 10,000,000 11,094.000 6,599,0 
EY SEH: EE 4,354,000 3,987,000 2 493.000 
FRET AEE EA 1,055,000 880,000 616,000 


Provisions were stronger on wider demand, and prices exhibit some 
recovery from recent declines, but pork is quoted unchanged. Live 
stock receipts were only 284,920 head, against 368,809 head last week 
and 373,667 head last year. Cash pork is quoted at $23.75 a barrel, 
against $23.75; lard at $13.70 a tierce, against $13.30; and ribs at $11.874 
&@ hundredweight, against $11.374. Choice cattle closed at $9.25 a hun- 
dredweight, against $9.25; hogs at $8.45, against $8 20; and sheep at 
$5.40, against $5.25. Compared with closings a week ago, cash prices 
are unchanged in flour, pork and choice cattle, but lower in corn, 
4 cent a bushel and wheat 22 cents a bushel, and are higher 
in oats, 2} cents a bushel; sheep, 15 cents a hundred- 
weight; hogs, 35 cents a hundredweight; lard, 40 cents a tierce; 
and ribs, 50 cents a hundredweight. Prices quoted for lard are 
the highest since April and May, 1875. Hately’s world’s stock of lard, 
December 1, showed decrease in November of 12,476 tierces, compared 
with a reduction of 33,792 tierces in the same time last year. Total 
lard is estimated at 98,047 tierces, against 110,523 tierces on November 
1, 1909, and 174,051 tierces on December 1, 1908. Stocks of provisions 
in Chicago on Deeember 1, 1909, were 43,006,725 pounds, an increase 
over November 1, 1909, of 4,836,540 pounds, and 40,567.436 pounds less 
than on December 1, 1908. The exhibit was less than expected in meats 
but above estimates for lard. Detailed stocks of provisions in store 
here on the dates named are as follows: 











Dec. 1, Nov. 1, Dec. 1, 
Mess pork, barrels— 1909. 1909 1908. 
Since October 1, 1909................... 3,575 169 1,701 
Before October SMT vcicicantm dane. 16,218 17,023 20,090 
on Re a col i Ga RD 18,997 12,458 22 
rd, tierces — 
Since October SE eee ee 4,911 3,340 11,621 
Before October 1.1909 _........ 6.250 21,104 
"lca 10,107 10,121 234 
Short ribs, pounds— 
Since October 1, 1909_.................. 1,477,850 44,281 10,915720 
Before October i, RARER RIN nao a aia Porte 2 i 35.009 1,267,137 
ERC a EE 321,256 78,858 177,838 
Extra short clears— - 
Since October 11,1909 ................. 2,031,202 432,848 1,193,527 
Before October 1,19U9_................. nm | aeons 
Extra short ribs......................... 726 954 318 cr 2 1, ay 393 
Ean atecaRa ase eee aman 244,021 l, 629 
BD. GH. GRROUWBMOTS 6 onc cn. vncncccccececoece 169,920 150, 394 36- ‘641 
8. P. shoulders EMEA pT 638,697 718,104 808, 208 
8. P. hams ...................-.--ce---ee- 15,917,695 13.710.764 27,945,908 
| amc Ne Nehari 4,199,138 7,164,659 7,896,679 
I a ,216,254 3 058.510 6,749,037 
> | {RSP RRRR RRS sect EaT 4,286,558 2 431, 451 8,146,6 
S. P. skinned hams.............. ... 5,058,786 4,659,267 8.800,251 
Other Cut meats............ 3, 718, 412 2838. 287 8,162,052 
Total meats, Ibs .. 43,006,725 38,170. 185 ) 83.5 64,164 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—All flour mills are closed down indefinitely pending 
settlement of the railway switchmen’s strike. No freight is moving out 
and very little grain coming in. Up to this time the mills have had 
one of the most prosperous seasons in the history of the flour milling 
business of this city, and the strike is a serious matter with them. 





Market for Rice.—Holiday interruption was followed by in- 
creased activity in the local market, all offerings being in greater de- 
mand, with Japan sorts in especial request. On the Atlantic Coast, 
however, generally quiet conditions prevail, mills closing down with 
larger stocks on hand than usual. A similar situation exists in South- 
west Louisiana and Texas, the disparity in price between rough and 
cleaned limiting business to aminimum. Dan Talmage’s Sons report 
the Louisiana crop movement to date as follows: Receipts, 954.060 
sacks of rough rice against 736.817 last year, while sales of 698,462 
pockets, cleaned, compare with 676.587 in 1908. 


The Lumber Market.—(General conditions remain of the 
most encouraging character, with the current demand for almost all 
kinds of lumber surprisingly active for this time of year. In the 
suburban districts the favorable weather has enabled builders to com- 
plete much work that it was thought they would have to carry over, 
and in consequence a larger amount of new building has been started 
than usual. This has resulted in an unexpectedly large demand for 
such lumber as is suitable for these purposes and most retail yards in 
these sections report a very satisfactory movement for the season. 
Millmen also are busy and note a considerable consumption of their 
products, especially storm sashes, window frames and doors. Numer 
ous new projects are said to be held in abeyance for next spring and 
the outlook is considered very favorable. In the city itself the starting 
of new building has almost ceased, but the completion of those in course 
of erection has been greatly aided by weather conditions, the continu- 
ance of which will ensure an active demand for all kinds of materials. 
At the yards oak and poplar are still the leaders, especially the better 
grades, although the poor qualities sell in fair amounts at firm prices. 
For oak the demand is mostly from furniture men, but the railroads 
make large purchases for new cars and repairs and area very stimulating 
influence to the market. Maple and birch are also in fair demand, with 
sales active and prices firmly held. The position of cypress is quite 
satisfactory, there being a good demand for this wood at steady prices. 


_ desire to realize cash on their holdings. 


There are some who look for higher quotations on account of limited 
local stocks and the reported scarcity of cars in the producing sections, 
which it is said will cause difficulty in renewing supplies. All the pines 
and hemlock are doing fairly, the latter now showing somewhat more 
strength. 





DRY GOODS AND WOOLENS. 


A quiet period continues in cotton goods. Concessions in price are 
made only in trading between second hands in the primary markets, 
where converters or other users have overbought of certain styles and 
The lull attracts less attention 
because of the large shipments of goods on old orders and because cus- 
tomers are not only taking merchandise as it is sent, but are reordering 
in small lots for immediate shipment. Holiday business is attaining 
large proportions. Agricultural sections are now very good markets, 
and business held back two months ago is now placed with roadmen. 
High prices in woolens, worsteds and cottons are given asa cause for 
conservative transactions, yet in silks that are unusually low, purchas- 
ing is light. It seems more probable that some of the present hesitation 
is due to the closing of the year’s books in many jobbing houses last 
month, anda similar process about to begin in the larger establish- 
ments. The principal export trade is with South American countries, 
and that is very limited. Miscellaneous ports are buying little, while 
the Far Eastern markets still consume goods, but are not placing new 
orders because of the wide differences in prices here and abroad. Fall 
River sold but 50.000 pieces last week and the trading this week was 
light. For December the mills have sold about 190,000 pieces weekly 
and January is covered for about half the possible output. Mills are 
holding prices despite concessions made in the open markets. Since 
the advance in staple prints, orders have begun to come in at the new 
prices. the West being an especially strong buyer. Ginghams are in 
better request. and southern ginghams are selling better than at any 
time this year. Concessions on low count bleached goods have been 
made and a very moderate business is passing. The higher counts 
remain firm and are under order for the balance of the year. Duck 
and other heavy cottons are selling in very small lots and selling agents 
are not encouraging bids on contracts because of the impracticability 
of getting them accepted on the current basis. Colored cottons rule 
generally steady but very quiet. Fine yarn goods are selling less 
actively, but many of the largest mills will not undertake to grant new 
delivéries before June on many of the staple fabrics. Underwear for 
fall is pretty generally opened. Prices on heavy cotton ribbed goods 
are 37ic. per dozen higher than last year, but at this advance many 
ayents are not seeking business, while others who have yarns or cotton 
ov hand are getting as much advance business as they care for. Union 
suits and ladies’ goods, to retail at 50c., have been the best sellers, 
Staple hosiery will not be priced for fall before the government cotton 
report is issued on December 10, and this attitude is quite general in 
regard to future operations on all cottons. 

Woolens and Worsteds.—The low-r-priced lines of men’s 
wear for fall 1910 are being opened. The demand for union cassimeres 
is rather larger than for most of the other fabrics. Some houses are 
opening lines of overcoatings to sell below $2 a yard and during the 
coming week some of the best known popular makes will be shown. 
Buyers are making reservations of goods tor future delivery in a con- 
servative way, and while they are prepared to see a sharp advance in the 
large lines when they are shown they feel confident that prices will be 
easier as the season grows older. The large business done by the most 
important producer on spring goods is expected to be duplicated when 
the fall lines are offered, yet sellers of miscellaneous woolen and worsted 
suitings are not anticipating any great rush for goods when they are 
first priced. The small jobbing trade and the book houses are seeking 
additional lines for quick delivery, and a fair number of repeat orders 
for spring is noted in the houses handling the higher-priced spring 
stocks. Immediate business in dress goods is quiet but distributers are 
trying to find additional supplies of serges, panamas and diagonals, 
without much success. Concessions are being made to move out certain 
stocks of fancies that have not moved well for spring, an offering of 
bedford cords of good quality at 374c. under the opening prices being 
noted. For fall, it is expected that fine worsted warp broadcloths will 
be shown by some of the leading producers during the coming week at 
about 7} per cent. advance on last season’s prices, which in turn repre- 
sent the advance secured toward the close of the last fall selling period. 
It is not expected now that there will be a keen demand for the cheaper 
lines of wool broadcloths for another season as surplus stocks have been 
offered at very low figures in the past four weeks. Cheviots are being 
prepared for the advance showings and it is expected in some important 
places that wool effects will be sold freely. 

Warns.—Cotton yarns have been in very quiet request and prices 
have held barely steady. In markets outside of New York offerings at 
reduced figures have been quite plentiful. Buyers are disposed to halt 
in future operations until the government report of Dec. 10 is pub- 
lished, and sellers are in no hurry to change asking prices, which are 
yet below the parity of cotton costs. Fine worsted yarns are reported 
as a shade easier in a quiet market, but knitters and woolen weavers are 
buying low numbers and paying full prices for small lots. 
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THE COTTON MARKET. 


It is now difficult to discern any definite tendency in the cotton 
market, and developments from day to day continue of little interest. 
Liquidation was again in evidence on quite a heavy scale, but 
scalping operations constitute the bulk of the trading, and there isa 
general disposition to await the Government crop estimate and report 
on ginning, due about the 10th of the month. Opinions as to what the 
figures will show agree quite closely; yet the trade as a whole appears 
satisfied to proceed cautiously until the element of uncertainty is 
removed, Meanwhile, several private crop guesses have appeared, 
among which was the prediction of 10,625,000 bales actual growth by the 
Times-Democrat of New Orleans, while the average opinion of the 
members of the Memphis Exchange was 10,749,000 bales. These 
estimates had little or no effect on prices, however, and more attention 
is shown in the statistics of supply and movement. Exports were very 
heavy on Monday, being close to 100,000 bales, and receipts show a 
steady reduction, yet it is recognized that the latter figures from now on 
will make a very bullish comparison with last year’s because of the 
acknowledged disparity between the twocrops. The local certificated 
stock is not increasing as rapidly as predicted ashort time ago, but there 
is still much talk of the large amount that will come here during the 
current month ; the present supply is 105,000 bales against 50,000 last 
year. Spot markets atthe South show pronounced firmness, and reports 
generally agree that little or no cotton is being pressed for sale. 
Complaints of light bales are frequently heard, however. Spot prices 
at New York declined to 14.55 cents this week, or about $3 per bale below 
the high point of the year, touched early last month. Some recovery 
from last week’s depression occurred at Liverpool, and sales on Monday 
were 14,000 bales, mostly on old contracts. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.75 14.55 14 55 14.65 14.70 14.75 
New Orleans,cents......... 14.25 14,25 14.25 14.25 14.25 14.25 
Liverpool, pence............ 7.63 7.74 7.65 7.68 7.78 7.72 


Latest itatistics of «uonly and movement of Americancotton compare 


with earlier dates as follows: 


Abroad and Week's 

In U.S. Atioat. Total. Increase. 

BUGS. TONG. Biiccccccsces 1,608,154 2,243.486 3,851,640 30,183 
1908, °* "909 834 1,713,231 3,823,065 211,237 
1907, ‘“ (ea 1,324,476 1,716,070 3,040, 146 50,515 
1906, “ RRR 1,802,452 1,713,579 3,516,031 214,310 
1905, Dec. ) ED 1,986,474 1,808,000 3,794,474 81,913 
— = *° Mibbeaieneeeu 1,776,916 1,761,000 3,937,916 177,151 
1903, “ ' ean 1,461,400 1,577 0OU 3.08% 400 183,811 
1902, “ aaa 1,675,419 1,245,000 2,920,419 147 549 
i. - 6 esee 1,091,497 1,607 000 3,198,497 162,963 
1900, ‘ , CPR eaE 1,599,630 1,463,000 3,022,640 184,690 
1899, * EN 1,912,192 1,619,000 3,531,192 40,187 
1898, * ceséecess BOTs 2,371,000 4,450,472 91,567 
1897, “ isc, ediainuaiatlias 1,786,557 1,864,000 3, 650,557 148,321 
1896, * Dil nbuibededwe 1,377,516 1702,000 3,589, 516 91,737 


From the opening of the crop year to November 26, according to statis- 
tics compiled by the Financial Chronicle, 5,636,828 bales of cotton came 
into sight as compared with 6,042,698 bales last year and 4,498,088 bales 
two yearsago. This week port receipts were 214,620 bales, against 463,357 
bales a year ago and 373,627 bales in 1907. Takings by northern spinners 
for the crop year up to November 26 were 795,220 bales, compared with 
947,274 bales last year and 541,375 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 177,462 bales against 
404,797 bales in the same week of 1908, while for the crop year 2,855,410 
bales compared with 2,981,861 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Foreiga trade reports at the port of New York for the latest week 
continue to show the same active movement as previously noted, and 
though exports fell off slightly from the week before they were almost 
$4,000,000 in excess of the corresponding period last year. The volume 
of shipments is being sustained by the increasing expansion in the 
foreign demand for American manufactures, and if it were not for the 
high prices that prevail in the domestic markets for our agricultural 
products and which largely curtails their consumption abroad, exports 
would doubtless attain very great proportions. Imports again are in 
very large amount, exceeding those for the same week last year by 
nearly $7,000,000 and about the same over 1907. The increase is spread 
over a large range of commodities, and it may be noted that there is 
considerable expansion in many of the minor articles. Receipts of furs, 
precious stones and sugar are comparatively small, but those of un- 
dressed hides and India rubber, among the more important, are wel) 
sustained and of copper and coffee reach proportions that are in strong 
contrast to those of a few weeks ago. The following table gives the 
exports and imports at the port of New York for the latest week for 
which figures are available; also for the year to date and similar figures 
for last year. 








Exports Im porte———_—— 
1 1909, 1908. 


1909. ‘ 
Latest week eae - . $12,418.031 $8,539,558 ah 079,166 $12,411,780 
Previously reported.... 541,273,431 619,570,345 9,776. 041 581,266,342 


Year to date ......... $553,691,462 $628,109,903 $778,855,207 $593,678,122 
Imports for the week ending November 20, amounting in value to 
$100,000 or over, were: Aniline colors, $101,787; dyewood extracts, $141,- 
792; furs, $380,111; grapes, $135,730; precious stones, $396,456; un- 








dressed hides, $2,108,847 ; copper, $890,532; metal goods, $196,947; tin, 
$185,240; tin, boxes, $116,473; antiquities, $131,703; cheese, $108,607; 
cocoa, $116,881; coffee, $2,554,320; household goods, $184,250; hemp, 
$105,237; india rubber, $1,938,015; paintings, $338,878; sugar, $747,749; 
tobacco, $258,918; wool, $105,245. Imports of dry goods for the week 


ending November 27 were $3,256,890, of which $2,687,574 were entered 
for consumption. 





THE STOCK AND BOND MARKETS. 


Price movements in the stock market this week were very irregular, 
with alternate periods of weakness and recovery. A considerab/e im- 
provement in tone appeared in the early trading, but it proved only 
temporary and under pressure of renewed selling reached the lowest 
level on the present decline. The extent of this decline and the publica- 
tion of the figures showing the enormous value of the year’s crops, 
induced purchases for both the long and short aecounts, and under the 
influence of this buying a substantial rally occurred. 

The decided break in American Sugar was the marked feature of the 
trading early in the week and was a considerable factor in the gereral 
unsettlement. Amalgamated Copper, American Smelting and United 
States Steel were also under decidedly heavy selling pressure, but in 
the subsequent rally a large part of their losses were recovered. Utah — 
Copper followed the trend of the leading industrial issues, particularly 
reflecting the movements of Amalgamated Copper. International 
Harvester was notable for its early sharp recession and at that time 
marked weakness was shown by a numver of the minor industrials. 

Reading was the most active of the railroad issues and for a time its 
weakness was most pronouneed. With the lightening of the selling 
pressure it assumed the leadership in point of strength and its sharp 
recovery was helpful in bringing about a general rally. Central of New 
Jersey was notable for its rapid rise which was associated with the re- 
port of the sale of a part of its Lehigh Valley holdings. Union Pacific 
and Southern Pacific felt the beneficial influence of their excellent state- 
ments of earnings for the month of October. Rock Island’s strength 
was one of the features of the week and was fn response to the sale of 
its holdings of St. Louis & San Francisco shares. Wabash was also 
notable for its pronounced gain, based on roports of an impending deal 
in connection with that property. Chicago & Northwestern receded 
sharply following the announcement of a new stock issue, but recovered 
a considerable part of its loss. Pennsylvania and New York Central 
were rather heavy. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are pegs 





Last year. Sat. Mo Tues. Wed Tha 
Railway .........--.--.. 103.35 112.70 111. 77 111.73 112.25 112. 08 itt 30 
Industrial............. S2.87 92.93 91.19 91.45 9202 9195 993. 
Gas and Traction..... 111.72 114.056 113.35 113.65 114.10 113.58 114. 38 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was irregular with heaviness in the 
early trading and a subsequent improvement in tone. The Rock Island 
issues were the feature of the dealings with the transactions in the col- 
lateral fives and fours on a very heavy scale. The fives rose to a new 
high record and the buying of both classes of issues was in connection 
with the announced sale of the St. Louis & San Francisco. The 
refunding fours of the latter company had a sharp advance coincidently 
with the consummation of the deal. Wabash refunding fours were 
heavily bought and displayed marked strength. The American Tobacco 
issues reflected to a greater extent than any other the early weakness 
of the stock division. Interborough-Metropolitan 44s were fairly active 
and steady. The convertible issues were comparatively quiet and irreg- 
ular in their movements. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s,1925, registered, at 115;-to 115, coupon, at 116} to 1163, 
and 3s, coupon, at 1014, and among foreign issues Argentina 5s at 96; 
Japanese 4}s at 943 to 94;, second series at 93§ to 933; 4s at 873; Republic 
of Cuba 5s at 103, 44s at 96}; Sao Paulo 5s at 95} to 953: United States 
of Mexico 5s at 97; to 97 and 4s at 934 to 933. 





THE BOSTON WOOL MARKET. 





Boston.— While demand is not much more active than in previous 
weeks the volume of transfers is larger, amounting to about 4,500,000 
pounds, a few large transactions in domestic and imported stock swell- 
ing the total. General demand is still for small lots, with the woolen 
mills the most active operators. Thetone of the market is firmer and 
holders are more confident, owing to the continued strength of foreign 
markets, where prices are advancing and demand decidedly keen. 





The Hop Market.—The week’s business was very small, both 
on account of prevailing high prices and depletion of stocks. In the 
producing sections, however, more activity was displayed and numerous 
sales are reported. Prices are very steady and stocks at first hands are 
said to be at almost nominal figures. On the Pacific coast equally 
strong conditions exist and foreign buyers are reported to have left a 
very small percentage of the crop in farmers’ hands. 
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do DTOE ..cc0ce- ee ae S] ] 76 %4 - 7g Jun 7 67 Jan ae | *N; tional L ead Co il ee atl ! BS 5S - } (lu - 113% Au l ) 102% Apr 21 
Brooklyn Rapid Transit.---) yg | o2... | ------ | 151 fo sep 1) 118 Janes | wa or iW 1110 | 110% | 170. 61 * sep 16 | 44%Apr 4 
Brookiyn U — (tas. ...-.-- 7 2. ee ae | 214%0ct 4; 13 Janls | aatene liysot Mex ist pref|t BS 004 | 59% 25% My 22 ¥1 Dec l 
Brunswick City........--.--| ! - ees | ------ | 99% Jul27| 92 Jun2s |) Ae mali r nes 21% | <1 Bs oe “3 | 4544 Jan lo 
Buffalo, Rochester & Pitts..)) 5% |... | 133) Jul 27) 130) Jup29 || ee ntral Coal 22... |t 40 | sere | ania va 7S cescauneaeean 
do pref........-...--------- 2s ales, | ......| 62 Aprid| 62 Aprils |) Veh a ane ‘a: eee aise vo- | enamine, Peematassercnn 
Buffalo & Susy pret..-------| “ygu | 3d | 3d | B7 No 13) Se see es ll ao peel ..cccccccocee-ceo-ee- 94° | 91% | STWNo 9 | 80 Feb 23 
BultericK Co ..-------------- lt 68 2 63 | 3 7044 No 15 | 60% Jan il New Y ork Air ae eee 93 34 | oem 147% Au 18 | 120% Feb 24 
Canada Sonthern........---- | 1795_ | 17958 | 1744 | 189% vet 5 | 165 Mr 8 |) NO vo central......... 127¥g| 129 | 120% 89 “4 No 19| 48aMr 15 
Canadian Pacitic ....--.-----| 110 a PO g OP: | 1134Jul 7} 105 Fev 10 || New York, C ~y™ Louis... I+ 62 67 | O0%e luy Feb zo | 100 Feb 20 
Central & 8 Am Tel .......-. \' 45 %a 40% 44%) 51% Oct 7 | 2d Mr 2 do lst pref a Ll ia 6 7 seoes 5 eee 95 No 19 76% Apr 6 
Central lwather....--..----- | 108% | 1032! lU7s} 111 Sep 2) 99% Apr 2 | 8g i eaapnsananeRin TI 14 GQ | weeeee | seeeee 47 Jul 3uv| 30 web ] 
do pref.....-..----- -------| 77° | 313 | 304% | 323% Sep18 | 215, Feb2s |) Wo York Dock ae 36 | -rt? | “oo | gam Au 31| 75 Jan 1d 
Central R K of New Jersey. -| 7s 2 S7% | 34%) 90 Oct B| 5d%JdaD 6 | do pref Set ERIE, + 738 SU% | S04 nana eee: aeaeh’ 
Cheasapeake & Ohio .....--- 67 5, 67% | 64%) 74% Apr 1 | OTe Febl4 |) OO ¥ "ork & Harlem........| ------ EE Smaart Peame 
Chicago & Alto ........---- | iti, FORE Witt. 73e2Mr 2 10 Feb 23 | New Y ork, Lack & Western. 1126 me | =4Al 174 +, Jup 14 154 No 13 
do pref .-.-.-.--.----+--- 5 ge peered pees 225 Apr2s| 225 Apres |) \yNH & Harttord....... 154%, | 156% | lot's 55% sunlz| 42% Keb 24 
Chicago, Bur & Quincy ..... ‘tee ; weeseseee , || NY’ Ontario & Western. ... = 47 45% o7  Oct1> | B84%Jan 6 
Chicago & E Lilinois pref ---| 193 20) 19 DI ly No 4)! 18 Oct <9 || Norfolk & Western "| Ode Y5l ¥1 Oo & can 2s 35's Mr 26 
Chic Gt. ye yw paid..... |, yee 33 33 37 Jan * 1a at + | do pref ESE “sree | aan" $74 Jun 14 72 Jab 
do pref AL. W...... ----- Sea, | 25a] 2d 26yNo 15 | So% UCbes |) yt Ameri te pee 82 = oe ee ee 
oa Se Seereseersel + Phe | sue | ee “M3 7 | ash web 23 || se Tana = «pam 1200 | ------ | cones ‘Jo Aw 18 | 23% Apr 6 
0 GEbHENLULEs ..-.--------- = = 156% | 15: 1654s Sep 18 | -— i w- ' + 32 o- oes - ‘ > | 1334 Feb 
chicago, Mild Si Baill 222°) 13), | 179 | VE *| 781" Aw 16 | 1584 Me 19 || Northerm Obie tr & tight 25, | 14g | 140% | 199'a Au 13) 12" Coe ie 
do pref. ......--.--------+- A - isz% | 175 1984g Au 18 | Liss Febves || bea al wits 23 2% | : Mr 
Chicago & Northwestera..-| 170 | 337° | 237 | 228920 13 | 208" Mr 15 |) Ontario Mining ...----------1 42% | P|... Lil Oct 71100 Mr 3% 
do pref. ........-..---.----- ees ew 167 Au 13/148) Apres || “Go ist pref.. mancccen tte 1 geesee | tes =" 1111 Oct 7| 388 Mr 29 
Cuseage P,M & Omaha. aE 4 Pe penta i180 Au 1] | 1664 ay = | eI oa ceaiev baienicimenk j/104 MS's "athe 484g No 27| 294» Feb 24 
do pref. ........------------ > | 2 3 44,Jan25; .< * ~~, =" _ppeeenesenntenet 44 . ; Ss 544 No 10 
a - erm Trans .....-.- t 3 peer ount | %) . Jan 25 | jhe o _ ~* ees nore 48 4Y 3 a. a — , = “i Oct 
GO PTO! ....-------------ee roe i's | 4 7 Jan 4) 4 ee 95 coooce | acess. ~ sen 2 1264s Feb 23 
Ce en Seoetiee—| Or | 12) 2 | Segen td | os sense | pounkylvania Railroad -....| 120% | 1327" | 188% | 130% 8eP 78 | 101 Jan 13 
© pref.......-.------------ wer | Tas| 74 7g Feb 16 ) ‘ . : 113% 2" ‘ = 23 Feb 
| bly | 199 i's +e People's s das, Chicago.......- 2 @ ‘ . 24 27 Jun 3d 238 : 
a et — Chi & St L........ | an 2 | 105 104% | 105 Mr 22 | 100 levee Peoria & Kastern..--. ee er t 23 ~~ lesuil 200 My 28 200 My 28 
eae Lark Galion ___ __ ‘ee bhowet bercesescceny Seeeerenem helps, Doug ae ee ee 53 aD ve 
eee nee od a | jc | SI | LUTE || Puudetpila Rapid Trams --| 77-1 94s] “gdig | 964% Oct 7] B64 Jan f 
Cleveland & Pittsburg-----|'173% | “goa, | “GF | “HoaHNO 1 | BI Fed YS | PC CH St Louls------ OS | Ot sx | 18 83 8| 10 Apr 
Colorado Fuel & lron....... otis) | 112%1115 No 29| 67 Mr 30 Pittsburg Goal ee es 26% | 23 20% a2 No 9| 40. Feb2d 
do pref. .....--.----+-----+- 12 | s7y| 544| 6SyJan 8| 51 Oct = a A A RE: 67 68's] OS's) fe Apr 6 | 17342Apr 6 
Colorado Southern ......-.-- | Qin | Sle] 80%] 86 y 1) 76yJdan & Pittsburg, Ft Wayne & Chi 11745, | ------ | -; ser | Ee 4 Pr 3 | 304g Feb 23 
do ist pref .......-.---.--- S Slt SU 4 SU% | 844gJan 7, 7T3'4Jan L | Pressed SP eps 523. 527% 50 111% An ll 96 Feb 26 
do 2d pref .. as seosoel + Se 74 B4% | 88% No 19) 21% FebZo |) ilo Si ERE AARON | 105% io + <P 200 . Au 6 | 169 Jan 30 
Col & H° £ Coal ¢ rou ws eee- me >A as Le ee ee | gthbbnonnheeees 2° --~ , “~ogneppoennestaoets 190 e ‘ ‘ > aD 
Consolidated Coal..........-/105 | aya) | 145% | 165i Jan 4 | 1llduFeb 4 | eee ons | 4 4 4 Rad 13 he te 29 
Consolidated Gas.........--- | 4312 22 214 26 9 Jun 2| 16% Feb=4 | = RRR Nae Poe t 5g] - ---- | ---- nen rs 5 | 90 Feb 6 
Corn Products KetimingCo..) 24°°) 85 | 84 | 98%Jun 1) 73% Peb2s || aR Sec illinois Cen ctfe -. Teese | cae | aan | Beg abt 2| same 8 
do pref........------------- +9 | atin | eenwen 2 2 No 4/ 40 Jan > | « Railway Steel springs eae {| 5O% 50% 13% an oo ll 97 7 Feb 24 
Crex Carpet Co ......--------! 1 oe3 | 186 itso | 200 My 14 | 167% Fev 24 watts | "14107 1084 | 103 173% Sep | 91) 118 Feb23 
Delaware & Hudson........) Rou eee | 680 Apr 2z | 539 Feb 6 a din Se Hon AEE 170 | i72 165% OG AU , 39 Mr 22 
Delaware, Lack & Western -| [Hoot ; “50% 47 | 654 Apr 20 | 37 5 Jau v ps lee pref ete bey TASER 4 60% 1._.. | seen" + M 13 90 Feb 1 
Denver & Rio Grande .-..... 4 ’s BOY S4 | 99 Febl0O| 79'2Jap B do 2 a | pO 100 100% 100 ety oy 16% Feb 23 
do pref. ...-.------- ------) =—* - | eeeeee 16% Jan le | 4 Oct | «R ahaa Scon & aac — 4739 24% ll 2 Ful 28 6748 Keb 24 
Des Moines & Ft Dodge.....|) 9 | **°""" poses 76 Juv26| 75 Jun v4 ~ ee 106 106% | +954 ts ‘su 12 | 20% Feb 24 
Detroit Edison Co. -.......-. Lwepess 3 Patace: 71% Au 13| 56 Janyv |) fe Proland...........cce. 40 4) 33%) 42" Dec 1| 57% Feb 24 
Betrait Cie alway Cee | 37 | 85%) 41% My 25 | 32ta Keb 23 || Rook CoMnCssre TIT] Bou | 86%] 80%] bbe De0.” | 126 * Jan 2 
«Distillers Securities. ....... | 16% 16 | 14% | 21 Jan15| la‘ iN » 23 Zome, Watertown & Og 14124 | = | eee 103 Oct25| 105 Oct 25 
Duluth SS & Atl ....-..-.-- 36,Jan15 | 23 Febe ber ( is Mfg pref 110 cosces | soeee 252 39 Oct 18 
do pre ‘| aos "33°" | 88° | 88 Oct27| 872No 6 Ms Mow 9 engee e ~+-- - Shek my on 15 My 
s © | = “a | oO utiand pret .....------ 7) 2 } < 4 
— - de N. Powder Co. pf.. 393 33% | 32%) 39 Jun 7 | + gerd H St Joseph & Grand [siand. .|j 20 20 ad o9 No 6} 49%Mr ll 
rue Rte” eemnenamaiate meas | i 43 46% | 56%Au 9 | v0 2 ur do 1st pret mee F woswe | ovomee | 430 Me 11) 2 Me 
do +y — saa NN |! 36 ) 404g | 33 46 Au “1 = ood 1 TIE vcoienonsiy- 200s 33 Th - 73 Julld| 6d%4%Mr Fe 
+ |. | oF Fi 30 Au | 6b Cite Naeheg fe Tl'y if 2. 2 
“ ans & Terre Hate Asti F 30 | a5" | a8" 85 Feb 4| 35 Feb 4 ae ag San Fran 1st pref aoe 3, | 59% | 3.42] b0% Sep 16 36 Keb 
eee ee . ‘ » 954 My12| 55 Mr «= “e wictis.... #150 tal "aa sane | et or 19 
peek Mining & Smelting| "S3i ots 88 O4 . an 11| 80 Feb24 as hedagl dg E I ctfs .... Mas 652!) Gd‘ 70 Apr23 dg apr is 
do pref. ....------0+------+ we | cncce | cocese | dqupecosesnees § Subsenenceoes : eceialnemrtaet MrT , ee ae 3 | Uoig Feb 25 
‘Federal Sugar. ....-.-----.- J essere | coroet | root | "98" iw 3 | “BB Aa 3 || G0 Prot ce ne ca--| “dae| 36 | satel 38, Deo 8) veces 
aan yr 3 hareverickoes oi” | “92% 92 95 Au 27 . ae Ge PrOl.........cccsccorccces Tis i 74% 121 ao 104 Jan 18 
eneral UNOMICAL ...-------- n= =«|:«4103 108 Au 5| vos 7an 2° il gears Roebuck pref ......«- 4120 scocce | ecceee ' 23 «=| «Keb 4 
Bd Oo pengunngen | 1 Bie | 16] 42 158 ba% Ae vi ete oy a3 | hess Siet Steel & Iron Go. .| a3 | 39 seed Fed 107% Keb 38 
eneral Electric -...-..-.---| igh Reetatle. geet 110 Jan OE Bee or ee npeneeareeen i117 s | nF ; | 114% Fe 
Granby Coment ......-------- | | 143ig | 140°" | 157% Au 12 | 136%Feb24 || _ 00 Pee cite IIIT 120% | 130% | 127, | 139eAu 16 114% IO a 
Great Northern pref........ lal's 80% 774 BB8YAU 12 654e Mr 12 on thern K: ailway ay | 31 31% 30% 34 u 12 sO Jan 5 
Great Northern Ore ctfs....|/ 70° | scataeaabedenas 4 bones eo | eaeeieedecancnieen 68g | 69a} 674s AR 5 | 92 Janis 
‘ nook ' gust ines: PIRES, LI Se | Pf of Se, ere 
eayre |e ee on | ceeds. t <eupes 5 Seren qeneenenh, © OT Southern R’y, M & Octfs ...|t 84 'e “si 374, | 49 Jan 4 33g Oct 13 
= aa..........co- | Soocee | nenee | seoes | severeccesnces | -oreres | Tennessee Copper....-..---- 39% 
ee ee 2 dicta a id minds eeceese ee eeeee cr 
Go 24 pruf. ...... eccccccce.! seeee- | °"""** 
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December 4, 1909.] DUN’S REVIEW. 17 
SR pe Last ; 
STOCKS ents Week Year. ACTIVE BONDS Last Week Year 
Continued, Friday Continued. sale 
High | Low High Low Friday | High | Low High Low 
SG is cinnansiinie 34% | 3533) 33%] 40%Au 23/} 30 Feb24 || mew & Rio Grande ist 4s..| ------ | ------ | ------ Feb 2 85 
do Land Tr 22220220020 2000 91 S| 91° | see sel 30| Soy beees | Le eee ------ 147. | 147°” «| 155% Au 136 Feb 23 
SE AAP .. .ccncencasceous 17 2 16% 424 Jan 18 16 Jul 2 GB & Western deb B ...... 184 19 14 194g Dec 3 14 Feb 26 
Toledo 1 Railways & Light...| |_8*s “ER ee 1543, Jan 2 My 12 Raskin Valley 4498........ #10344 | 103°s | 10352; 108% Mr 5/|103 No 17 
br or > bg Louis & Western 04 54 52% | 54% Oct19, 43 Feb2o H & T Cen gen 4s........... 93 33 3 96 My 22; 93 Octl13 
Ia in till le ing 69% | 70 6% | 74Jan 4/| 64% Feb24 Illinois Cen 4s, 1952 ........|t100% | .--.-. | ..---- | 10249 Jul 13 | 100% Feb 23 
Twin city Rapid Transit ...} 115 113 10944} 113 Dee 3| 97 Jan 2 | CE 4 ois nanteaan ine {| 994g | 10U4g | 160% | 1015 Mr 17/100 Jan 25 
pins einsnenenninnees ..|f140 vine 1 kdenen tk, Sek Oe ee I ae t9% | 99% | 1014 Fed 8 84 Au 30 
Union Bag & Paper Co . t 13 124% | 12%) 15%Jun18 9% Feb 24 Int Mer Marine 4}9s........ 70% | 71%) 70%) 77 Jan 2 Au 
ME senecccccncescoccece- 75 79 3 S1% Jun 29 66 «Jan 8 Inter-Metropolitan 4498..... 33 835 | S21g aaa Au 4 76eMr 23 
Union Se ea 1995, 203 's 197% 219 Au 16 1 i24g Feb 24 International Paper aa 1103% 104 O04 Ub Jan 23 | 104 Jan 13 
eas 10142 | 102 101% | 118%Au 16} 94 Mr 1 ee ecveee | B27% | ST att Sep23 | 364 Jul 29 
United Cigar Mfg. pf Sesauce. .. mie PRS] Soe 110 My 13 99 Janil Internat’) Steam Pump OS. .| ------ | eceeee | ------ 105% Sep 16 Jan 9 
United Dry Goods ........ -.] 12136 | 121% | 1204 | 122%.No 3/115 Oct2s || Jowa central lat 5s........ 11049, | 105 | 104 | 111% Feb 23 104 Dee 2 
United Dry Goods pt .... -. 110% | 111% | 110% | lll%No 26 | 109 Sep 1 ||  doref4sg..............----- 1 75¥4,| 76%!) 75s| 82 Jan 75 sep 9 
ap? d Kys Investment Co ...|1 40 41%} 40 47 Sepl4| 30 Feb25 || Kansas City,FtS & Mem 4s| 83 33 d2 s6% Feb 1} 832 No 65 
4 Tl debevitinecconsccucs’ 1 71 72 70% | 77 Sepl4)| 50% Feb 25 Kansas City southern Sa ...[f 7B | ccceee | ecoeee 75% Febl8| 72%Jan » 
u's S Cast Iron Pipe. ....... 33 33 Bly} 3544Jun 5; 24% og 24 Lackawanna Bteel 5 cilhaned t 9843) 99 99 99% No 22/| 43 Apr2 
oEr RO RLIE EEGE t R4 844} 84 s72Au 18; 7 Mr 2 ee Ba 103 1024 5 Mr 10242 Dec 2 
US Uxpress i tit-edbned e éeemeee Ri Geese iment: ae 82 Feblv Lake ee & Western lat d5sitil4 114 114 115‘8Au 17 112%, Jan 6 
“Us RNR PRATT Gee tee 15 «Mr 3 14 Oct 4 Falah A Rapti 11061g | ------ | ------ 109‘, Aprid | 107 Apriz 
on paehinhetheens<<alinenl 6anee® | seanse f nansee 128 Mr 1/115 Mr 17 Lake he gn 34g8......-.. Viy,| 92 92 96 Febl38;| Yl Au 
ealty & Improvement} 81 Sl4g/} 81 87 Sepl7; 60 Jan 6 do deb g 48, 1928.... .....) 945% | 94%e| 9449) 97 Jan27/| 94's Seplé 
Us Reduce & Refining. ..... ED, Rivscdcate tl iadea I7gJuni7| 10 Mr 12 do deb g 48, 1931.......... 94 94%_ | 95% | 96% Feb 38 )| 93% Sepl3 
do p i bnnteheginmenwinted 25 cette 39%Au 12 24 Feb: 24 Long Island Unified 4s .- Tt OB ecccee | ------ 93 Sepld My 13 
SE 0000 eeconcseuses 52% | 53%] 50 575,Au 19 a Feb 24 GREED soccn<cardencenc | 973, | 97% | 97% | Y74y_Sep2s| YS Mr 1 
do 1st pref ...............-- 117% | 117%} 115 12342 Au 24 Jan 29 rT + ieee ance igaeE IEA ie 934%! 9844) 995% My 26/| 97% Jan 28 
do TT t Sl, B1%, 80 89y4Au 23 B7 ly Feb 25 Louisv’' le & Nash Unified 4s| 99%. 1, ¥% YO% | 1024 Feb 38 98% Oct 25 
fo) 8948 | gu 85's | 94% Oct 4/ 41% Feb23 rope “aa qetonapmmias Buen cae.» | copmes 100% Feb 1 7 Jang 
SEE nnnkisecdtiiebeoeseetios 124% 124% | 122%/1131 Oct 4) 107 Feb 23 do So Ry, Monon ‘joint 48. t 9O 91% 91%, 92 No 16 3s Jan 21 
Utah gg! snowth desceaneed 598 | 63%] 57 6744 No 20 | 39's Feb 26 Manhattan con 4s...........| ------ Y¥6%g | Y6% | 100 Febzu| Y6% No 30 
Vanda J ea pores ocnns 3 My 10 o Jan 2 do tax exempt............- + WD | coone. | cence 100% My ll 9¥% Jan 
Va- Car ‘Chemicai bpbetonsene- 48 49 46% 56 te Juni4/| 40% Feb 24 Met Street Ky 5s tr rec..... t 78%| 79 733} 83 Jan 4| 7743No lo 
SESE Ae 121% | 122% ] 122 1123's Au 23 114 Jan Mex (¢ en con 48 tr rec ......| «----- | <----- | +e-e*- et «J My 13 32 Jan 
Va Iron, Coal & Coke ....... tt Se poet, sea 75% Sep17| 57 Feb 23 do lst income tr rec .......| ------ | ------ | eeeeee 2%4My 22| 19 Feb24 
Vulcan Detinning wocceccese- 1 22% 24% 24% 37 %~No 3 6 Feb - do 2d imcome tr rec........] ------ | ------ | -+---- 253 Apr 29 20% Mr 8 
PRES estdccdciecasductgens 1 75 SZ 75 YVl1% No 3) 45 Jan 50 Minneapolis & St Lconids |}107 | ------ | ------ lllyMr 2;107 No 5 
BEMe nccce+cees apenccepaws 21 | 21%} 2u 24% Jun 15 | 15 Feb23 ys 7 a a a pee 874 Fevbli5| 83% No 18 
do pr ef ee ee 7 57% Os %4 53% 61% Jun15 41 Feb 23 Missvuri, Kan & Tex lst 4sit 99 YU 'y VO% | 10L%J 38 Y3°%% Jan 25 
Wells-Fargo Express ae eee oe. 560 No 18} 300 Jan 5 pk” 0 * “pencils apiece stac pips sb $6 36 33% Jan 25 6 Dec % 
West Maryland 4th asst pd.| 45 467%} 43 467,Dec 2); 43 Dee l GO a ct iccsens 11033, | 104% | 104 1094 Feb 17 | 103% No 4 
W U Telegrapn ............. 77% | 78%e| 76 85% No 16 | 64 Feb24 i B4¥n | 34%) 34% | S74 Fob 9| Sé% Jan 5 
a as a E & RE ER 83 79 35 4 81 90 Au 7 74 Feb 24 do pep _— 4498 ees YO’, vUX, Fe Be 7g v3 %% Feb 3 8 tay Oct 28 
GO B06 PCE . ccccccncscovesee 136% | 136% | 134 145 Sep3O|1lluvu Mr 3 {tT 5s..... 1t10P4g | 10044 | 10644, 110 Feb 8 | lU42QNo 21 
Wheeling & LE ............ Sty 3 127g Jan 4 o Jul 13 PO wah haw Pacific ‘trust 5s . ... Wl vl j 101 1024 Mr 1 | 100+ Jan 20 
do 1st pref ................ ae Fray Peer? 25% Jan 8; 154Jul 13 do collateral 5s............ Me 0 dtades 0 cosas 103% Apr14|101 Jan 3 
mA. ty ene te teeweeee t + | 10% sna ae — -. | ast See . ic eR i + SU 30%, SB % Haase v fin. Jan 2 
scons SEUES 6dnsuwenes | 5O O34 63% Apr 2U evan 0 Mobile & Ohi “? =e 3Y > 30% BY Aprl19 6'g Jan 27 
RR inC eT RRENiRE Re yimesill Peek, Few. Ste, 6| @.ee 6) fee) a pr otctenl Bee 34 My 12| 734Jan13 
*Unlisted. {No sales. Jationa! ‘Mexico nae | B4 | ------ | oon iis% ac +2 ihe > 7 
, . N, C & St Louis con 58 .....| ------ | ------ | <+*s-- i pf io vo 
ACTI v E BONDS. N "y FA Brake cov 68 ...-... 115 1 5 11348 | ll6wYAuU lv | 108 Mr i 
New York Central gen 349s} 1 v1 90% | v44dan 4) 9UYNo 8 
t | Wevk | Year. du deb 4s, 1934.........-.. 95% | 95%) Yde! J6YMy19| I3~eJan 5 
ACTIVE BONDS | Sale do Lake Shore sr 3 44as.... sU'g ~U%, sU4s, 36 Febl¥ 804 Dec 1 
— ae | — do M C Collateral 344s ....) SU SU, | 35U 34% Feb 2| 8U0 Dec 2 
abetted | High | Low | High Low N Y, UC & St Louis 4s ...... 100 1v1 100 1U2% Mr 10 | 99% Oct 29 
ero ker’ | N YG,E L, H & P 4s..... | 82%] sd%) 8S S6%Jul ZY | 534 Jan 27 
Adams Express 48 .........- | 9248) 92%) G24 | 94 My 22; 92 Jan 8 du collateral tr 58 ......... f102 10214 | 102 104% Au 16 | 1004 Feb 3 
Albany & Susysehanns Bigs, 100% | 100% | 100% | 107) My 14 y7 Mr 12 N Y,N H & H conv deb 68} 14548 | 14554 | 135 146 Sep2s | 133% Feb 24 
Allis Chalmers 5 veee-| BS44a] KON) Bd | s8i4gMy 19) 380 kFeb2s du conv 3498 ............- 9Y ‘y 9514) lll 4 Sep 29 Mr 3 
American Ag. on aie Seas | 102 101% | 1039 Jul 26, 96 Jan 2 N Y, Unt & West ret 48.....| ..---- 974, | 94 luv Jaw 8 | 96% Uct 25 
American Cotton Oil 449s...) -..-.- | Ose G82 | YO Au 1V 96 Jan 2 Norfolk & Western con 4s ||t 982 vu YB5 1004, Au 12 93s Jap 
American Hide & Lea.6s...| ------ | 102 101% | 1032 Sep 9| Y7ydan 9 du div yg lst lien 4s . W2% | Y2%s| Yow J 924; Oct 25 
American Ice Securities bs. 71 | 73%!) 73%) _30 My 20; 67 Janl2 do conv 99% | YQ) Ye | lWSy AD 1S | Y3eJan 2 
American Tel & Tel con 4s. | 104% | 105% | 1044 | 1U72No 20] 92s Jan 29 do Poca, C & C joint a bas 89% | S9%) 9S My 14] 59% Jan 
American Tobacco Co. 4s.. 738% | 80 | G7 | Sl Au 20; 74 Feb 6 Northern Pacific prior 4s ...| 102% | lu2% 10248 1U4 Feb 2 | 101% Oct 15 
American Tobacco 6s ...._.. | 105 | les | 1050)6«6| lize My 18 | 1U4y Feb 6 + do gonmetal 98 . 2.266. <<<-<<. t 725, 72% 7258 75 Jan 29 - No 4 
App Arbor 4s ...............| 73. | 73%] 78 | &S7%Mril12/ 73 Dec 2 N Po N jt 4s, c. BaQet Y57g | YS) Yo% | Bs Feb26| J4yno V9 
A,T&S F gn 4s............ 997, | 100 99% lU0Ll%igJul 6 | Y¥% No 15 Oregon hy & Nav oe YS 98 Y94 Feb 2; 98 Junls 
do ad just # stamped Saas 4% | Y44y 44g) Yo's bobl? v2ydan 6 Oregon Short Line int Gs...|f: 17% | 117% | Li7% | izu~ Jau lz | 1174 No 22 
de conv 5s. ih 1185 | 120% | 1144 | 123% Oct 1 105*,Mr 16 CS EERE A ATS (1125 1'3. i125, 118 Bebb 2 112% Dee 2 
do conv 4s _..| 119% | 120 | 1184 | 123% Oct 1 | 1022 Jan 13 pL EES BE ae ‘4 H4%3) 43% | YO AprZZ| 924 Oct 27 
Atlantic Coast Line 4s..... | .----- 5 95 y7% Apr 5) Ya'gdan 13 Pacitic Coast 1st 58 .......-.- 1ll_ | .------ 142) Junils | 108 % Sep 29 
do L. & N Col 4s ...........| ccceee OQ Sly | Y2% Au 12) S6 Jan 4 Pennsylvania con 48, 1948 _| lu4g | lU4s, | 1044 | 05% Apr 38 | 1034 Sep 17 
Baltimore & Ohio prior 3 Ws y2% | 93 92% | 95 Jul 24) ¥2 Octls do cunv 349s, 1912 ........ + 993g] Y¥1g |) YO | 106% Sep29 |) 97% Feb 24 
do general 4s... it Y8% 9044 93% | 1UL%My 7 9Y Octld do conv 34us, 1915 ........ H5 %— Bis) 10% JY Y Sep 2 94% Jan 4 
do Pitts.) & M D 3498 - a fy 9_gJan15}; 89 Jun 4 Pevria & K Ists ............. $ DB ff cccece | ccccee YouMy 24] 91 No 22 
do P, LE & W V 4s...... 93 93 $2y |} 96 Jan2z6| 92YNo 23 CN EESTI t 62 b2% | v2 63 Uct25) 40 Feb 25 
do Southwest Div gy t 89% | 90%! 89%/ Yl% Feb 5| 389% No 15 Reading gen 48.............- ¥9 yy 93% | 101 Junsv| 98%No 26 
Bethlehem Steel ds .......| 88%} 90 BS% | YO4sOct 3 | 77 Febz3s dv Jersey Cen col 4s ......| .....- ¥649 | 962 | VudanZz5| 96%No 23 
Brooklyn Kap Tran ref 4s.. S7% | 7%) &5lg| OYedun 4/ 8l¥xJan ll Rep Lron d& Steel 58......... 102 10z 101% luz Jul 21 98 Mr 26 
Brooklyn Rapid Transit 5s .|}104% | 105 105 lus My 6; 101s Jan 7 Rio Grande W 4s........-..-| 93 93 9 Yo%, Feb 138 93 Nols 
Brookiyu Union El Ist 5s ..| 103% | 103% | lov lu6é My 24/| 10U%4 Jan 2 GR itndtccctocwd casace | obese | coves a7 Jdanl4| 8% Janlg 
Brooklyn Union Gas 5s ..... 075 | 10753 | 10749 | 108) My 25 | 1lUdsJan 4 St Jo & G Isi i iiiisdasns 0 BB fb cascce | coceee 97 Apr2U| 92 Febilé 
Buf, Koch & Pitts gen 5s...\}1144e8 | ...... | ...... 117% Mr 22 | 115%No 8 St L & Iron M 5s........--.. +109 1 945 | 10¥ 112 Ja» 7/ 1U08%No 5 
Canada South lst ext. 6s ...| 104 104% | 10453} 107 Feb16 | 104 No 1 tS LAL Guna t 87 837 7 YVUYAprlS| s6 Jan 16 
yale i eed ae {100% | 101% | 100% | 103 Mr 29 | 1004 No 5 du Kiver & Gulf Div 48...) 8749 | 33 88 91 bevl6| 87 No 15 
Central of Georgia con 58...|: 107% | 108% | 108 lli%Jun 4/108 No 3V St Lé&S F ref 4s........... 35 r& 8449/ 39 Jun2/} 83% No 15 
Centra! Leather 5s.......... Y8% | 49 98% | lvl Au 1 96% Jan 11 do general bs dS Se T cemsee | eaten iil Feb 4 | 10348 No 27 
Central of New Jerseygn 5s| 124% | 1243, | 124% | 12¥ Apr2y | 124% No 24 do general 68 .........-..-. 112313, | .--... °- 124% Jun 1 | 1224 Jan11 
Central Pacitie lst 4s ..... t 967% | 97 967% | 98% Jan 23 9612 Oct 23 StLeé& roma Aa eat lets...... + 93 93 9253; YO Au ‘ 154 No 
Ches & Ohio con 5s .........| 113% | 113% / 113 117 Jan15/;112 No GT ccctocsccesnedl namie 84 34 85 Jun ; 2| 79% Jan 
do general 44s ............ 102% | 103% | 102% 1% Feb : 102% No 6 do cunsol 48 ..............- 8%, | 79 73 Sli My 25) 77% Oct 14 
Oe Be ete endeed E ceaeee Feb 87a Uct 5U | St Paul, M & M con 68 ..... PUBS «ss. ewccce | cece. 132% Mr 11 128 No 
Chicago & Alton 3s ......... t 75 75% 1 75\ 30 Feb 21 75 No lu oS Oe SRD | cacese | secnce 11 Janil3 | 1U07%No 8 
el tls aT: 73 | 73% 1 7333|.77 My 18] 734No 4 do Muntana ext 48........ t+ 97% | 98 93 101 Mri19| 95 Dee 1 
Chi, B % Q gen 48........... 99 99% | 99 101 Feb 3} 98% Oct 29 San Antunio & A P 48...... 873, | 83 87 92% Febll| 8. No ;: 
do ill diy a ae + 89%) 8949! ROW! 9S Feb 2/ 83 Oct2z7 Sesheerd Air Line 58 ....... 99% | 99% | 9933, 101 Au 9] 95yMr 23 
do lilinois div 4s .......... 1 101 100% | 103‘ereb 3/100 Jull4d || = do4s...... ........-.....-- | SB4g| 83 &3 Yl Jull4| 63% Feb 24 
do Nebraska Ex 4s........!1 99% | 100 100 10244 My 12 9% Sep 7 So Paciti¢ Be Gis sc cccdsdicons 94% | 394% | 94% | 95% Feb 1| 93% Oct 27 
Chi & East Lllinoisecon 5s . tL ate aE, Pegg ate 115% Apr 26 | 112'g No 22 || do4e....................... 90% | JU%| 90%] 94yJul1l6/ 90 Jan 4 
Chicago & Erie 1st 5s....... "HH123 14 114 11743Jun21)}114 No ls southers Railway 5s .....-- 110g | 140% | 109 113‘eJul 17/106 Jan 4 
Chi, Ind & Louisv ref 6s....| Ht th 1285 | 128k 29 Feb2 127 Janl3 do dev & gen 458 ........... 80% | 80%} 80% | 385 Jull5| 76 Jan 5 
do refunding 5s........ "hh eS eS 114% Feb 3 | 11ZyMy 2s ee OT aaa Pp ees 90 9U 90g My 354 Jan 6 
Chi, Min & St Paul gn 4s8...|1102%8 | 103's | 103ig | 1045 My 12| luz Oct 5 do St Louis Division 48...| 86 S44 | 86 91 Febls Dec 3 
do terminal 5s ............. Ag Reig Seer a. 105% Feb 17 | 104% Sep 9 Tennessee Coal & Iron gen’l) ...... 1032 | 10344 | 104 Sep 14 1UL4, Mr 18 
OC & Pac Western 5s...|1108 10314 | 108% | 110% Feb16 | 10s48No 24 Term Aso'h St L ref 48...-... 971g! 9742} V7] 9 Jul 21 Jan 
Oe Oe ein’ Seah 101% Jan 20 | 100% Au 31 Texas Pacific 1st 5s.........) ...... 112 1114 | 1134 Feb15 | 1114 Dec 2 
do Southern Minn 6s...... RR Geeta) Fee 102 Jan30/}100 No 1 Third Ave 4s, T K ctfa st'd.| 664%/| %O742| 66 24 Jun 20 63%4Mr 23 
do South Division 5s......| .....- Peres peas: 100% Feb 9 | 100% My 3 Toledo, St Louis & W 398 .|} BY%. | ------ | .----- 9i% Mr 2) 8¥% No 11 
Chi & Northwest’n gn 34s .| ...... | 90 893, | 94%Jan18 | 89% No 17 ON Ra no nteeen tinal 7943 | 80 79's | 8S382Jan15/| 794g Dec 3 
do extended 4s............ yg ee ich, 102 Jun ¥/|100 No 19 Underg’d London 414 per cts! ...... 804} 80% | 35 My 2l1/| T3ydan 4 
Chi, KR I & Pacific col 5s....| 10244 | 102% | 98 | 1014 Dec 1| 874 Jan 13 Union Pacific 1st 4s......... 1025 | luz4s | luz | 104%Jul 6/102 Jan 
do general 4s .............. if 98% | 99% | 99% | 1UleJan 28 | 98 Sep23 Union Pacific con 4s .......- 1145, | 115‘ | 113% | 124% Au 16/102 Feb23 
do collateral trust 43s ...... | 78% | 79% | 773% | S2aMy13/ 754 Jan 15 do 1st & ref 48............. 97%} 97% | 97% | 100 Jun 96% Jan 5 
do retunding 4s.... ....... | 90% | 90%! Q0)g Feb 5| 89% Oct 27 United Kys San Fran 4s....); 74 74%9| 74%| 79% My 3! 72 Jan 2) 
Chi,St Paul, M & O6s..... | ais eaters 130% Jan 28 | i27 Octly U BORE Gicsccecccccces< 4105 105 105 1064, Mr 104% Feb 4 
Clev,C C & St Lgn4s...... yt peewee] eee 99g Oct14| 97% Mr 12 US Realty & Imp Se “at 90 9U 90 91% My 14) 84%Jan & 
do St Louis Div 4s ...... 94% | 95 95 97% Jan 8| 95 Sep 24 Us Red’ a & BIG Sicstcncdll-adkchien. 4 oni 1 aummae 95 Seps 9 J 5 
Col Industrial 5s ........... 834—3| 84 4 85 No19| 71 Feb2s ig >; "~ ¢ | epEgeeeeae 047% | 105 104% | 103% Au 9/ 102%Jan 2 
Col Midiand lst 4s.......... 81 Sl4g| 80%| S72Aprls Jan Va-Car “Chemical lst 58..... t 964%/| Y7%/| 97 J 93%Jan 8 
Col Southern let 4s ......... + 97% | 97'8| 97 99 Jan19| 97 Oct 23 Wabash lst 5s............... Ll) | 112% lll} 1144 Feb 3/ 11144 Dec 2 
einer tienanatapteracaes 97 97% | 971g | 100'sFeb19 | 96%Jan 2 GU bidsbtnsestoudtesa- 4101% | 101% | 101% | 105 Feb16 1 5 
Con Febncso 4a... ... 7744 | 77¥g| 80%Au 10| 75 Feb 8 do Ref & ext 48 ........... 16% | 76% | 74% | SU0‘sJunl4| 71%Jan 56 
Del & Hudson conv 43...... 101g | 102% | 1014 | 107% My1z/100 Mr 11 Wabash-Pitts Term lat..... 49 49%| 47 55% Jan 4 2 Jul l4 
Den & K G con 4s........... 96% | 965,| 96%| Y8adan 4| 96 Apr 6 Wabash-Pitts Term 2d ..... 9 9 9 l4yJan 4 7 Jul 15 
Distillers’ Securities 5s ..... 74% | 7473| 74% | 78% Jun 22 Apr 5 West Maryland 4s.......... 84 34 83% | 387 My 17| 82%Jan 7 
T, V &Gcon5s.......... 113 1113 /113 | 114%Jui 30/112 Feb 9 pe RES Ta Peet, Pe 7343 My 17 1 Jan 6 
do Divisional 5s .......777” 1110 | 110% | 110% | 1114 No 8 | 109% Apr18 West N. Y & P lst 5s ...... O9E. 4 cescse | cccnee 117 Feb19/110 Jun1é6 
Erie consol prior 4s ......... R4 844 | 84 91 My 14 82 Oct 27 West Union col tr 5s........ 00 100 100 102 Jan 20 Jan 
do general 4s .............. t 7549| 76 76 80 My 27; 69%Mr lé do R E & ref 449s.........| 96%} 97 96 96% Jan 20 | 93% Mr 19 
emt A... 80g | 81%} 80 89% Au 12/ 63 Mr 16 do conv 438, series A....... 10148 | 101 0U5, | 102% Sep 14 Jan 
do conv 4g B............... 71%} 71%) 70%| 80 Aul0| 57%Mr il West Shure 43............... 102% | 10344 | 102% | 1044 Fev 38 | 1014 Sep10 
Erie, Pa,coltr4s........... % -yg Pita Mie’ 90 Junl6| 75%Mr 1l Westinghouse El & Mfgis.' 94 94%, ‘3% | YSyJun + Jan 6 
Evansv’ e&TH H Lat ‘een S Stedig Sarena "-**" | 10449 My 4/103 My 14 Wheeling & |. E con 4s..... 86 86 86 a0 Feb 9) No 13 
FtwWw&DCist6 eecee!f1134g | 113% 1139 | LI7~s Keb 1)114 Oct 27 Wisconsin Central 48....... 93%! 4% 93%) 96 Apri! 39% Jan 6 
tNO saies 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





’ 
‘This Week| Last Year | 





ARTICLE. 

APPLES 
Re eee ae bbl 
Di etcnete nsenetat een 

BEANS 4 
os. i bag 
Medium cl acetal elt a tt ” 

BOOTS AND SHOES: 
Men’s grain shoes....... pair | 
Creedmore split. ......... - 7 
Men's satin shoes. ....... oe 
Wax brogans, No.1..... ° 
Men’s kip shoes. ......... ” 
Men's Calf shoes......... ve 
Men’s split boots .......-. “ 
Men’s kip buots.........- " 
Men's calf boots..-.......- ws 
Women’s grain .......... - 
Women’s split ........... - 
Women's satin........... ” 


BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 
Cement, Portiand, dom. . 
Lath, Eastern, spruce. .1,000 
Lime, Rockport, com. bbl 
Shingles, Cypr’'s No. 1..1 ,000 

8 of. 40 104 oz. 40 in. “yd 


COTTON GOODS: 
Brown sheet'gs. standard. yal 





Wide sheetings, 10-4...... 
Bleached sheetings, st-. 
RR EE - 
Brown sheetings, 4-yd.... * 
Standard prints. ..........- - 
Brown drills, st............ as 
Staple ginghams ‘betecanebieis os 
Blue denims, 9-o0z ......... 8 
ED iwi cinsinmaciw ete es 
DAIRY: 


Butter, creamery special. .lb 
— dairy, common to 


West'n, factory, firsts ... “ 
Cheese, fc. » Special ....... 

f.c., common to fair _..... oy 
Eggs, sng fe fancy...... oz | 

Western, ists .......... | 


Milk, 40 qt. can, net to 


shipper iene died can | 


DRIED FRUITS 
Apples, evapor ated, choice, 
in cases, 1909. _.......... lb 
as. Cal. st., boxes... “ 
CO FREES = 


Currants, cleaned, bbis.... “ 
EO ” 
ETT TEER | 
Pranes,( ‘al. 30- a 25-lb. box 
Raisins, Mal., >= box 
California standard loose 
muscatels. 4-cr......... ib 
DRUGS * a - Smee ALS: 
BDBOERES BOGR. oc ccccccccces: lb 
Acid, ee Oz 
Acetic, NER 100 1b 
Boracic crystals........_. Ib 
Carbolic, drums.......... “ 
Citric. domestic........_. oe 
Muriatic. —4 ciliata -100 Ibs 
Nitric, + raitnseeatelel lb 
Se ER REE a a 
my | See: 100 Ib 
Tartaric, crystals. ” 
Alcohol. 190 proof U. 8. P. Sal 
ref. wood 952 
- denat 188 proof - 
Alkali, 48%. ........... 100 Ib 
Alum, lump  ainiiaiaiia tems - 


d 
Ammonia, carbonate dom. -Ib 
I 





Fir, ¢ Saeaetemee a 
Pe er “é | 


iii ee ee ee ee 


Se 


Tolu | 
Bay Rum, Porto Rico. o 


Beeswax, white, pure ..... Ib 
Bi- Carbonate soda,A m- 


erican 100 1b 
Bi- Cromiate Potash, Ameri- 
lb 


mR. J Crystals, in bbls... 
Brimstone, crude domes. 


Camphor, foreign, ref’d, 


i a se 
Gentes ee Chinese sitios ae 
Carbon, bisulphide a aii eT 


Castile soap, pure white...“ | 
Castor Oil, No.1, bbl. lots...“ | 


nay a soda, domestic, 


PE Is Olb 
Chiorate potash pacabonaadia lb 
il ES AE EERE ET Re 
Cocoa butter, bulk......... 6 
Codliver oil, Newfound- 

| AES bbl | 
Corrosive sublimate....... Ib | 
Cream tartar 99 p. c. ong 
Creosote, beechwood...... oe 


Cochineal, Teneriffe,silver “ 
Cutch, mat. 


Epsom salts, domestic 100 ib | 


Ergot, ap arertananitameees Ib 
Ether, U.S. P., 1900...... . 7 
Eucalyptol peatebicsees mee 

Nee pe ge ee veuaes senunaiiien Ib 
Fusel oil, crude. ....._.... ga] 


wt 


VAaooooconwoun-)-) 
Ss 


a aed ah heel 8 heel el el ed 
WhO Sho Sr Ores trey 

















aw 


Zorbos org 


Se ee DOD DO 
° 


— 














B%, 


oe 


8% 


4 


10% 


4% 














ARTICLE. 


| DRUGS —Continued. 


Gambier, cube No. 1...-.-.. Ib 
SOOO, GEEOERw ccccecessc: - 
Glycerine, C. P., in bulk. . 
Gum Arabic, tirsts ie catia 
Benzoin, Sumatra ...... 
Chicle, jobbing Bs tienes 
Gamboge, %ipe........... 
BORMAP. ....dccccccecccscces 


Senegal, ALRITE 

eee BP. ©)... cccascccces - 

Copal, Zan. pure white. . 

Kuari, No. 1. 

Tragacanth, Aleppo lsts * 
Indigo, Bengal, low grade. “ 


Iodine, resublimed......... - 
lodoform saatiaatit aan intel “ 
Morphine, bulk ............ OZ 


Nitrate Siiver, crystals ...“ 
UX Vomies ......ccccce... lb 


ID nin nian pine iniomais se 
Ba ET ae! Ty 
i, See md 
Cassia, 75-80 p. c., tech...‘ 
Citro = Tl chintnvninchadeaen 


Lem 

Wintergreen, “‘nat., ‘sweet 
Opium, jobbing lots ........ vie 
Prussiate Potash omnia -Ib 
CC EAT ITE 
Quinine, 100-02. tims....... 02 
Rochelle Salts. ............. ib 
Sal Ammoniac, lump....... - 
Sal soda, American....i00 Ib 
Saltpetre, crude . 
Sarsaparilla, Honduras....Ib 
Soda benzoate ...........-.. lb 


Bones, ground, steamed, 
14 p.c. 1 60 p.c. — 
RRR ESE: 

— Potash, ndivers: 30 


ace ne sort Am m on ia, 
domestic . 
- Mary Potash,basis 900% «* 


ae patent, new crop . bbl 


Spring, clear ” : deed 
z ‘ se 


N: 
Wheat, No.2 red, new cr.. bu 
Corn, No. 2 mixed...... 


Malt. 

Oats, white, 26-28 eee — = 
Rye, No. 2. soosee * 
Barley, feeding acetals ue 
Hay, prime ianeainy -100 lbs 
Straw, long rye, No. 2, 
EMP: 


Manila, cur. spot........... lb 

| Superior seconds, spot..... ” 

| HIDES, Chicago: 

| Packer No.1 native........ lb 
4) - 
ST itiictineiundipendtisinint ” 
Cows, heavy native........ = 
Branded cows. ............. 7 
Country, No. 1 steers...... a 
No. 1 cows, heavy.......... , 
No. 1 Buff hides. ........... a 
Re as 
No. 1 Calfskins ............ “ 


| HUPS, N. Y. State, prime. ..1b 
| JUTE, ory old Mccs ccs Oe 


‘|| LEATHE 

ie sole, Be Dike BB. occa ib 

| Non acid, common......... - 
Union backs, _—_ es 


Oil grain, No. 1, 6 to 7 oz...“ 
Glove grain, No. 1,402... ** 
Satin, No. 1, large, 4 oz.... “ 
Split, Crimpers, No. 1, lt.. *‘ 
77 Ope oy we. 


|| LUMBE 
Hemlock Pa., base a 1000 ft 


“id pine,No.1l bar 


eee eee ee ee | 


White A 4x4 firats.. “ “* 
Chestnut, 4x4 firsts.. “ * 
PL ee shop, | 3A. 
XN 


ahogany, Honduras. 100 [t 


Spruce, 2x8, 14 ft... 


1000 ft 
Yellow pine 'L.L. floor’ g * lll ves 


Cherry 4x4 firsts ..... 
Whitewood 4x4 firsts. “ “ 


| METALS: 
Pig iron, fdry.No.2,Phila.ton 


basic, v —, furnace... “ 
Bessemer, Pittsburg... “ 
gray forge, Pittsburg .- os 
Billets, steel, Pittsburg... “ 
forging, Pittsburg peimaile " 
open-hearth, Phila ..... nid 
wire rods, Pittsburg .. % 
Heavy steel rails at mill. “ 


Iron bars,retin’d,Phil. 100 1bs_ 


common, Pittsburg. “ 
Steel bars, Pittsburg. “ “ 
Tank plates, Pittsb’g. “ “ 
Beams, Pittsburg .... “ “ 
Angles, Pittsburg.... “ “ 
Chects, black, No. 28, 

PISOUERE ......-2... “ 6 
Wire Nails, Pitteab’g. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan. 


ized, Pittsburg..... sll 
Copper, lake, N. Y....... lb 
>) ee ee 


This Week| Last Year 











ad 0 Crone 
» -- ip _ 


Or 


— 


or © 
os ¢ 
~1¢ 

o 


bs 
or 


Som MO 
SSS aad 


me gub ote 


wm 


Pee OS, 





DD et et et 








4% 
“164 


25 
44 


20.00 


1.90 
2.20 


2.95 


4.85 


Syrup, common........... 


Cottonseed, sum'r, white. . : + 
a 


Lard, prime, City......... £ 
extra No. 1......--..---- = 
Linseed, city, raw.......-- - 


|SALT FISH 


Herring, round, large... “ 
Cod, Georges.......-.- 100 lbs 
boneless. genuine........ lb 
SILK: Raw (Shanghai) best.Ib 
SPICES 
Cloves, Zanzibar..........- 
Nutmegs, 1058-110s....... ~- 


| TOBACCO, Louisville: 


Sassen SS: S: 


7.00 





con) 


ARTICLE. 'Thie Week 





META ie-< ‘outinued. 


ag eee lb | 
_N. Sea Pel aie sé 


Tir 
Tin ‘plate, N. Y...100 ib. box | 
MOLASSES AND SYRUPS: 


New Orleans, cent. 
ee -gal | 
open i lela Ae 


OILS: 
Cocoanut, Cochin ........... lb — 
Cod, domestic...... .....-.- gal 

Newfoundland.... ....-. = 
0 aera er Ib 


Petroleum, CFORC... ccce. BUI 
— cargo lots, in 
es oe 

Rosin, first rum ........... gal 


3 
a 4... 28.00 


d.. 
Wrapping, No. 2 ‘jute. 100 Ibs 
Writing, ledger ........-.--- Ib 





PEAS: Scotch, choice .... bag |— 2.25 
| PROVISIONS, Chicago— 


++] 

ne 
pose Conage 
Is) OF -~1 0 
“Kocec 


oO ¢. 
¢e 


Beef, “ SE 100 lbs 
Hogs is ct) te 
Lena, ane steamed “ “ 
Pork. SS a 
Sheep, live........... 100 ibs 
“Gg AEe © ccnccccsscanc b - 
| RICE: Domestic, prime.... lb — 
RUBBER: 
Upriver, fine ..... .... 100 lbs 
SALT: 
Domestic. ........ 224-lb. bag 


Turk’s Island.... 140-Ib Sag 


Mackerel, = No.1, 


cS | pete ARNE bbI| 30.00 
Norway No. 4,425-450. “ (—12 50 
Bloaters, No. 1, 140-150... “ 2V.00 








Ginger, Calcutta... wegen _ seine 
Pepper, Singapore, ‘black .. 


wh ite » 
SUGAR 
| Raw-Muscovado ..... 100 Ibs — 3.83 

Refined, crushed...... ad 
Standard, granu., net.“ * 
EA: Formosa, fair sicdienioes Ib 
aa i a a al - 
PEELE canccconccosceses al 
TEE nena o 
SEER, GU. sccoccceveccces = 
Dl -adhemeibenantennedeees on 


Burley red—Com., short ...1b 
Common. .....------------ = 


Cabbage, nearby peumeauoet bbl 
Nearby, tlat Dutch.....100 
Onions, State, yellow .. . bag 
‘ State& West. white.c crate 
Orange Co. r 
Potatoes, Long Island. ... bbl 


Turnips, rutabagas........ an ro 
Pt ithenevsecenses _ 
WOOL, Philadelphia: 
| Average 100 grades ...... lb 
Gt Mba cacccceccssacucdas S 
= OE ee Fee ee eer eee te 
Mediu Sd Se oe ees “é 
N. wy & Michigan — 
Three-eighths ........... « 
Quarter blood ........... a 
— & Illinois— 
Se itiseuncosetaons ” 
—— GUE sesccconees a8 
Coa Te ee ee eé 
a. & South Dakota— 
| ne le a ak a eo sé 
DED cschasuhonteneces ee 
Quarter blood ........... * 
Utah, Wyoming & Idaho— 
Light fine penecewsnmiaies xe 7 


Stand. Clay aon 1692 yd | 
Stand.Clay mixture,10 oz “ | 
Thibet, all wool, 16 oz.... “ 
Fancy — aubéeodd 4 
I .citanedondiacae 
Palbot ‘er flannels...... “ 
Indigo flannel, 11 02.54in “ | 
Cashmere cotton warp.... “ | 
Plain cheviots, 12 oz ..... 
Serges, 12 oz. low grade.. ** 








+ Means advance since last week. 


— Means decline since last week 
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BANKING NEWS 


NEW NATIONAL BANKS. 


PENNSYLVANIA, Newville—Farmers’ National 
Bank (9588). Capital $25,000. J. T. Alter, 
president ; D. Boyd Alter, cashier. 

GrorGIA, Eastman.—First National Bank 
(9593). Capital $50,000. S. Herrman, president; 
A. G. Williamson and C. C. Hosford, vice- 
presidents; Leroy Pharr, cashier. 


Iowa, Fayette.—First National Bank (9592). 
Capital $25,000. W. N. Clothier, president; 
M. J. Hartman, vice-president; F. E. Finch, 
cashier. 


Kansas, Fowler.—First National Bank (9595). 
Capital $25,000. John F. Conrad, president; 
Jos. C. Hall, vice-president; D. B. Mitchell, 
cashier. 


Montana, Libby.—First National Bank 
(9594). Capital $25,000. C. Ed. Lukens, pres- 
ident; F. M. Plummer, vice-president ; Chester 
A. Adams, cashier. 


NEBRASKA, Craig.—First National Bank 
(9591). Capital $25,000. T. A. Minier, pres- 
ident: C. W. Orr, vice-president; A. L. 
McPherson, cashier; W. T. Minier, assistant 
cashier. 


NortH Dakota, Linton. — First National 
Bank (9590). Capital $25,000. Frank Chesrown, 
president; C. Vorlander and A. A. Ludwigs, 
vice-presidents; Fred. J. Pietz, cashier. Con- 
version of the Linton Bank. 


OKLAHOMA, Enid. — First National Bank 
(9586). Capital $100,000. S. T. Goltry, pres- 
ident; C. W. Goltry, vice president; John P. 
Cook, cashier. Conversion of the Enid State 
Guarantee Bank. 


South Dakota, Fort Pierre.—Fort Pierre 
National. Bank (9587). Capital $25,000. Chas. 
D. Goldsmith, president; Charles J. Lavery, 
vice-president; L. E. Goldsmith, cashier; F. R. 
Strain, assistant cashier. Conversion of the 
Fort Pierre Bank. 

WASHINGTON, Spokane.—National Bank of 
Commerce (9589). Capital $200,000. F. M. 
March, president; D. Child, vice-president ; 
M. M. Cook, cashier. 





APPLICATIONS APPROVED. 


New YorkK, Bridgehampton.—Bridgehamp- 
ton National Bank. Capital $25,000. Cor- 
respondent Elmer J. Thomson, Bridgehamp- 
ton, N. Y. 

WEsT VIRGINIA, Peterstown.—First National 
Bank. Capital $25,000. Application filed by 
O. P. Hines, Hinton, W. Va. 

Kansas, Caldwell.—Farmers’ National Bank. 
Capital $25,000. Application filed by William 
Scriber, Caldwell, Kan. 

NEBRASKA, Naper.—People’s Bank. To con- 
vert into the First National Bank. Capital 
$25,000. Correspondent J. M. Flannigan, 
Stuart, Neb. 

Ox10. Osborn.—First National Bank. Capi- 
tal $25,000. Application filed by Charles H. 
Simms, Rural Delivery Route No. 9, Dayton, O. 

OKLAHOMA, Waynoka.—First National Bank. 
Capital $25,000. Application filed by J. A. 
Stine, Alva, Okla. 

CALIFORNIA, Reedley—Farmers & Merchants’ 
Bank. To convert into the Reedley National 
Bank. Capital $25,000. Correspondent M. B. 
Harris, Fresno, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New York, Binghamton.—Broome County 
Trust Co. Organizing. 

PENNSYLVANIA, Darby.— Darby Guarautee 
Trust. & Safe Deposit Co. Capital $125,000. 
Organizing. 





ARKANSAS, Coal Hill.—Citizens’ Bank. Capi- 
tal $15,000. Incorporated. 

ARKANSAS, Dalark.—Dalark Bank. Capital 
$10,000. H. B. De Lamar, president; J. D. 
Wilkins, vice-president; F. S. DeLamar, cashier. 

Greoral4, Jenkinsville.—Bank of Jenkinsville. 
Capital $30,000. L. O. Benton, president; J. 
W. Benson, jr., vice-president; H. V. Hodge, 
cashier. 

Souta Caroiina, McColl.—Farmers & 
Merchants’ Bank. Capital $25,000. W. H. 
Fletcher, president; John C. Fletcher, vice 
president. S. E. Liles, cashier. 

TENNESSEE, Sweetwater.—Trust & Savings 
Bank. Organizing. 

Texas, Chico.—Chico State Bank. Capital 
$10,000. J. F. Clark, president; B. O. Wilker- 
son, vice-president; V. E. Baldridge, cashier, 

ILLINOIS, Alto Pass.—Farmers’ State Bank. 
Capital $25,000. Organizing. . 

- ILLINOIS, Greenup.—First State Bank. Capi- 
tal $50,000. Permit issued to organize. 

INDIANA, Washington.—State Bank of Wash- 
ington. Capital $100,000. Incorporated. 

Iowa, Guttenberg.—Clayton County Bank 
(not ine.). Capital $25,600. Incorporated. W. 
L. Duffin, president. 

Iowa, Nashua.—First State Bank. Capital 
$35,000. Nathan Friend, president; Lena Loser, 
vice-president; A. E. Dye, cashier; A. L. Koup, 
assistant cashier. Succeeds Banking House of 
Lipman Loser. 

Kansas, Anthony. —Farmers’ State Bank. 
Capital $25,000. Incorporated. 

Kansas, Otego.—Otego State Bank. Capital 
$10,000. Incorporated. 

MICHIGAN, Coloma.—State Bank of Coloma. 
Capital $25,000. Wm. H. Ball, president; 
Lewis Umphrey, vice-president ; Chas. O. Ball, 
cashier; C. M. Ball, assistant cashier. 

MICHIGAN, Fountain.— Bank of Fountain. 
Capital $20,000. Incorporated. 

Montana, Corvallis. —Corvallis State Bank. 
Capital $25,000. Incorporated. 

NEBRASKA, Cheney.—State Bank. Charles 
Marshall, president; John T. Marshall, vice- 
president ; W. C. Bullock, cashier. 

NEBRASKA, Oakland.—Oakland State Bank. 
Capital $25,000. George W. Minier, president ; 
E. 8S. Toxword, vice-president; W. E. Minier, 
cashier. 

OuI0, Pleasant Ridge.—Citizens’ Banking & 
Savings Co. Capital $25,000. Chas. B Smith, 
president; P. J. McHugh, vice-president; H. 
W. Taylor, secretary and treasurer; A. R. 
Kattenhorn, cashier. 

OKLAHOMA, Washington.—First State Bank. 
Capital $12,000. Incorporated. 

SoutH Dakota, Oelrichs.—Oe¢elrichs State 
Bank. Capital $5,000. W. E. Sweeny, presi- 
dent; Chas. J. Duffy, vice-president; J. B. 
Coleman, cashier. 

CALIFORNIA, Corcoran.—First Savings Bank. 
Capital $25,000. J.B. Mayer, president; H. J. 
Whitley, vice president; A. W. Quinn, cashier. 

CALIFORNIA, Long Beach.—Citizens’ Savings 
Bank. Capital $250,000. Frank McCutcheon, 
president; H. 8S. Callahan, vice-president ; C. 
E. Huntington, secretary; A. J. Bateman, 
cashier. 

Uran, Bingham Canyon. — Citizens’ State 
Bank. Capital $20,000. R. T. Badger, presi 
dent; Jerome Bourgard, vice-president; C. W. 
Buckholz, cashier. 

Uran, Kamas.—Kamas State Bank. Capital 
$25,000. John B. Hoyt, president ; C. B. Stew- 
art, vice-president ; R. W. Barnes, cashier. 


CHANGE IN OFFICERS. 

MAINE, Bath.—Marine National Bank. C. C. 
Crosby is president; H. A. Duncan, cashier. 

New JERSEY, Westfield.—People’s Nationa 
Bank. H. H. Griswold is cashier. 

New York, Bath.— Farmers & Mechanics’ 
Bank. Fred. R. Webster is cashier. 

ALABAMA, Birmingham.—City Bank & Trust 
Co. Ben. T. Head is president. 





BODINE, SONS @ CoO., 
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Texas, Rising Star.—First National Bank. 
H. W. Kuteman is president; J. E. Spencer, 
vice-president ; Dodd Price, cashier. 


Texas, Thornton.—First National Bank. B. 
B. Barron is president. 


CoLoRADO, Steamboat Springs.—First Na- 
tional Bank. A. H. Poppen is president; A. R. 
Brown, cashier. 

ILLINOIS, Anna.—First National Bank. Ed. 
Sampson is cashier. 

Iowa, Randolph.—First National Bank. A. 
W. Murphy is president; A. W. Fichter, cashier. 


NEBRASKA, Crete.—First National Bank. G. 
M. Murphy is president; John Tully, vice- 
president. 


NEBRASKA, Superior. — Superior National 
Bank. J.T. Dalby is president; H. C. Hanna, 
cashier; R. V. Ross, assistant cashier. 

New Mexico, Hillsboro. — Sierra County 
Bank. G. P. McCorkle is president. 

Oulo, Covington.—Citizens’ National Bank. 
J. W. Ruhl is president; S. B. Freeman, vice- 
president. 

OKLAHOMA, Stroud.—First National Bank. 
O. E. Grecian is president; F.I. Richards, vice- 
president. 

OKLAHOMA, Tulsa. — First National Bank. 
J. W. Orr is president; W. R. Ritchie, vice- 
president ; W. E. Gordon, cashier. 

Wisconsin, Appleton.—First National Bank. 
Herman Erb is president; L. O. Wissman, 
assistant cashier. 

CALIFORNIA, Calexico — First State Bank. 
A. F. Andrade is president. 

CALIFORNIA, San Francisco.—Donohue-Kelly 
Banking Co. J. E. Fitzpatrick is cashier ; John 
F. Dispaux, assistant cashier. 

CALIFORNIA, San Jose.—Commercial & Sav- 
ings Bank. L. Scatena is president; A. H. 
Giannini, vice-president; G. W. Rutherford 
and E. Avenali, assistant cashiers. 

‘W ASHINGTON, Colfax.—First Savings & Trust 
Co. E. Laird is cashier. 





MISCELLANEOUS. 


MASSACHUSETTS, Haverhill.—First National 
Bank. H.S. Durgin, president, is dead. 

New JERSEY, Elizabeth.— Citizens’ Bank. 
Is to amalgamate with the Union Trust Co. 

Texas, Hutto.—Hutto Bank. Sold to Farmers 
& Merchants’ State Bank. 

Iowa, Webster City.—Webster City Savings 
Bank. F. A. Edwards, president, is dead. 

Missouri, Aurora. — Miners & Merchants’ 
Bank. Succeeded by the Miners & Farmers’ 
Bank. 

MonTANA, Anaconda.—Yegen Bros. Bank. 
Succeeded by the Anaconda National Bank. 


NEBRASKA, Scottsbluff.— State Bank. Suc- 
ceeded by Scottsbluff National Bank. 


NortH Dakota, Walum. — Farmers’ State 
Bank. Consolidated with the State Bank of 
Walum. The officers are J. E. Jacobson, presi- 
dent; L. Enger, vice-president; George J. 
Jacobson, cashier; Carl F. Werner, assistant 
cashier. 

Nortsa Dakota, Walum.—State Bank. Con- 
solidated with the Farmers’ State Bank. 


OKLAHOMA, Wann. — Citizens’ Bank. Con- 
solidated with People’s Bank & Trust Co. 

CALIFORNIA, Fruitvale. — Citizens’ Savings 
Bank. Merged into the Citizen’s Bank. 


CALIFORNIA, Monrovia.—Monrovia Savings 
Bank. Capital is to be $30,000. 
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FINANCIAL. 


FINANCIAL. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
a 
WILSON A. SH President. 
Harrison Nesbit, Vice. ~ “Ww. F. Bickel, Cashier 


J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright. Auditor, 


NOLUMBIA 
MNATIONAL 
BANK 
OF PITTSBURGH 
Capital, ~ $600,000 
Surplus, - $1,200,000 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $5,000,000 
Reserve, . - 5,700,000 
Head Office—-MONTREAL 
New Yerk Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 














PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 





GIRARD TRUST CO. 





PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 

ta Foreign Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "ational bant 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 











Capital, - - 
Surplus, - 
Deposits, - - 


SEND US YOUR COLLECTIONS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


os .« « «« ORR 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Asst. Cashier 





TLANTA NATIONAL BANK. 
ATLANTA, GA. 


Capital, = oe = . = 
Surplus and Profits. - - ~ 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier./F. E. Block A. R. Swann 
J 8S. Floyd, Asst. Cashier.’ W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 
546.671.7797 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
4% 
Railroad 


« BONDS 
Corporation { 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 


27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 








Municipal 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET —_ LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


[THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 

















INSURANCE. 


*“IBSON & WESSON, 


GENERAL 
[N\SURANCE AGENTS & BROKFt 
67 & 59 WILLIAM STREET. 


NEW YORK 
CORRESPONDENCE SOLICITED 








FINANCIAL. 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 
Capital - «+ $1,000,000 
Surplus and Prefts (Earned) 900,000 
0. N. Frenzel, J. P. Frenzel O. F. Freazel, 
Preaident. Vice-President. Cashier 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier 


Copaier | enpny for handling collections and cash 
on Indianapolis and Indiana. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 








OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Prea’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, - . . «- « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

R. BH. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 

N. H. LATIMER, Man’gr C.8S. HARLEY, Asst. Cash. 
. L. MERRITT, Assistant Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 
THOMASM.HOYNE Chicago Stock Exchange 
JOHN 0’CONNOR “a 
HARRY D. IRWIN Building 

108 LA SALLE STREET, CHICAGO 
Suite 1007 


OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


INDIANAPOLIS, IND. 














OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘ The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Joeeyy ys ge. 


Copying woo and Papers, Loo 


Filing Devices. 
)) PHILADELPHIA 


529 “MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 








REAL ESTATE. 


EsT. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, _ 


Successor te E, A. Cruikshank & Co. 


REAL BSTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
E A. CRUIKSHANK WARREN CRUIKSHANE 
ROBERT L. GERRY 
R. HORACE GALLATIN 
WILLIAM B, HARDING 
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